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Abstract :

Some developing countries with rich
natural resources have been able to
diversify their economies and achieve
high growth rates in the long term. One
of the most prominent of these countries
is the United Arab Emirates (UAE),
which has adopted, as part of its
economic diversification policy, the use
of its oil revenues to increase the
productivity of non-oil sectors, develop
and strengthen infrastructure, exploit its
potential in industry, enhance the role of
the private sector, and diversify its non-
oil exports. The UAE is an example of a
country that was able to adopt an
economic diversification strategy by
moving from a mono-economy to a more
diversified economy by encouraging
innovation, strengthening the regulatory
framework for key sectors, and
encouraging high value-added sectors.
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