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knowledge economy is a strategic option for digital transformation and
ensuring support for sustainable development —a case study of the gcc

countries— an econometric approach
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Abstract:

The World Witnessed in the early of the 21st Century, a steady increase in the role of
knowledge and innovation in the create of the value added.

The technology of information and communication is the starting point for it, and it is the
only element in the production process, and that information and knowledge are the only
product of the knowledge economy.

The governments of the GCC states should make more efforts to transform into the KE.
The study explained that some member countries of the GCC gone far in the field of transition
into the KE, but some are at their early stage. Also, the GCC states urgently need to adopt

effective policies for the advancement and transition to the KE, each country should allocate a

percentage of GDP to encourage entrepreneurship activities, INN with R&D and removing
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the barriers on startup enterprises by establishing and operating as e-governments, e-business

and e-commerce to reduce the time of approving a startup business.
Keywords: Knowledge Economy, Innovation, Education, Information

Communication Technology, Economic Incentive Regime.
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