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Abstract:

The study's objective is to demonstrate the financial technology
techniques used by Islamic banks for the development of foreign trade,
using a descriptive and analytical approach. Additionally, it will present the
digital Letter of Credit service offered at the Rajhi Bank level.
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Our research showed that the Rajhi Bank is very interested in
developing foreign trade financing methods by using the digital Letter of
Credit service starting in 2022. There are also a lot of signs that the bank is
becoming more digital, such as a high rate of transactions being settled
through digital channels.

Keywords: Foreign trade; financial technology; Saudi Rajhi Bank.
JEL Classification Codes: G21, Ol .
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