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Abstract

Wages ar e consider ed to be the corner stone in compensations offered to
workers and the most important factor which enhances productivity. This
study aims at examining if wages and salaries and other incentives push
workers to stimulate their productivity. It also triesto find out if an increase
in salaries by a given amount leads to an increase in those workers’
productivity.

In this context this study reaches some interesting findings. Firgt, there
exists a strong correlation between wages and salaries provided by the
concerned company, i.e. BCR, on one side, and value added, production and
sales on the other. Second, tests show that qualitative variables, such as
company independence and prices liberalisation, have no impact on
productivity, although wages and salaries are, to a large extent, equally
distributed.
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3 a2, @ale
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(1995 Lula¥) 4an)
il 23]
18.30 1985
20.60 1986
22.10 1987
23.40 1988
25.60 1989
29.90 1990
37.60 1991
49.50 1992
59.70 1993
77.10 1994
100.00 1995
118.70 1996
128.70 1997
131.70 1998
135.20 1999
135.60 2000
141.30 2001
143.33 2002
146.99 2003
152.86 2004
158.73 2005
164.60 2006
170.47 2007

Source: International Financial Statistics Yearbook 2004, and 2207.
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