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Abstract

Financial globalisation is the last and most crutial step of
globalisation as a whole. It has a strong impact on developing
countries and aims mainly to internationalise global savings. The
internationalisation of those savings concerns about 25000 billion
dollars invested in international financial markets and much more
than that saved by institutions and individuals all over the world.

The emergence and development of this phenomenon is
discussed in the first part of this paper. Its impact on developing
world, especially the globalisation of emerging markets, is
examined in the second part.
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