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Abstract:

This study aimed to explain the legal foundations for regulating
microfinance institutions in Jordan, because of the importance these
institutions represent as they relate to financing small projects that
contribute to the development of society, especially needy groups. The
descriptive analytical approach and the comparative approach were used by
describing the legal texts and some jurisprudential opinions and rulings.
The regulatory framework related to the concepts of legal regulation of
microfinance institutions and their analysis to reach the legal provisions
regulating microfinance institutions and compare them with Egyptian law.
The study reached results and recommendations, the most important of
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which are: The reality of the legal regulation of microfinance institutions is
not clear to the people concerned with this matter, so in the end it becomes
ambiguous to them. The Central Bank also has a major and effective role in
relation to microfinance institutions and bears many responsibilities. The
study recommended the necessity of approving the regulatory laws required
to enable them to lend to small projects without unfair conditions, by
facilitating the financial and administrative procedures for the process of
lending to small projects more easily.

Keywords: Microfinance; small projects; central bank; corporate law.
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Abstract

Innovation and entrepreneurship are among the ideas that have
entered relatively recently into contemporary economic thought and
created a huge revolution in economics and economic development
literature around the world, as the relationship between innovation
and entrepreneurship is a mutually beneficial relationship. Innovation
is financed and marketed through entrepreneurship, and without the

emergence of new technological innovations, entrepreneurship will
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reach a dead end, and without entrepreneurship, innovation will
remain just ideas stored in the mind of the innovator, as innovation
means the process of transforming an idea or invention into goods
and services that create added value, and it is also the application of
the most effective solutions that meet new needs. In order for an
idea to become an innovation, it must be repeatable in economic
cost (sustainability), and it must satisfy and meet a need, as
innovation uses a thoughtful application of information, imagination,
and initiative in delivering greater values, or different from sources,
and includes all the processes in which new ideas are processed and
converted into products that meet the need for which they emerged.
As the current research aims to focus and increase interest in
innovation, entrepreneurship and the economic dimension of
sustainable development as one of the pillars of sustainable
development in the world, which all countries seek to achieve the
seventeen goals adopted by the United Nations General Assembly
on September 25, 2015 to eradicate poverty, protect the environment
and achieve well-being and prosperity for all people around the
world, as these goals are interdependent and indivisible and are
applicable in developed and developing countries alike. Productivity
is one of the basic indicators that illustrate the ability of the various
production elements to achieve the largest percentage of outputs
(productive units), which is a measure of the outputs resulting from a

certain amount of inputs, and this means that productivity is the best
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criterion for evaluating the performance of the national economy,
which is the main source of economic growth and achieving
economic and social well-being for citizens in any country around the
world . As the productivity growth rates and the analysis of its
elements give a closer look at the economic activity and reveal the
strengths and weaknesses of this activity, and therefore we will focus
on measuring and analyzing the performance indicators of Iraqi
industrial establishments for the period from 2005-2017 to show
their impact on achieving sustainable development in Iraq.
Keywords : Innovation , Entrepreneurship , Production Value , Value
Added , Economic Dimension of Sustainable Development
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