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The problematic of the research lies in answering the following question: What are the extent of Gulf 
sovereignty funds' compliance with governance and their standards of transparency and accountability, which 
makes them considered within the scope of successful sovereign? The importance of research is reflected in the 
investigation regarding the expected role features of the governance of Gulf sovereign funds in guiding their 
performance, through achieving the extent of the governance impact in dispelling the intensity of concerns about 
the investments of these funds in the Western financial markets, and enhancing the degree of confidence among 
the countries that own these funds and receive their investments. The research hypothesis states that Gulf 
sovereign wealth funds have made limited progress in adhering to governance and its standards, yet it continues 
to play the role of strategic partner for Western countries. The research adopts a descriptive, inductive and 
analytical approach, and the research ends by concluding that transparency and accountability are two basic 
pillars for the governance of sovereign funds, the fact that requires tightening legislative, financial and judicial 
supervision. The biggest challenge for sovereign fund owners remains adopting economic policies that do not 
lead to the drain of financial savings in the long term, to preserve the share of future generations. 

Keywords: Governance, Sovereign Funds, Santiago Principles, Truman Index, Linaburg  
Maduell Index.
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Pension Reserve Funds

Source : William Miracky, Davis Dyer, Assessing the risks, the Behaviours of Sovereign 

Wealth Funds in the Global Economy (Rapport of Monitor Company Group,2008), P.23. 
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Edwin M.Truman



 

 

 

 

The Linaburg-Maduell Transparency Index

 

 

 

 

 

 

 

 

 



 

Source : Linaburg_Maduell Transparency Index, SWF institution. Accessed on 20/7/2020 at
http://www.swfinstitute.org/statistics-research/inaburg-maduell-tranparency-index 
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Source: Allie E. Bagnall and Edwin M.Truman, Progress on SWF Transparency and 
Accountability: An Updated SWF Scoreboard, Peterson Institute for International Economics, 
(August 2013),PP.19-28. 
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