a.a.p.i&." M ISSN: 2335-1624, EISSN: 2588-2392 polall ol de pedl daals
sbaz Q“yb 92—71:ua /2026 it [ 1 suadt [ 15 Wloodt Sl —ddind  Adluyl

Al G Ll 35l jiol Flnd dadaiadl ustgill oy Sldlazs

Requirements for enhancing the regulatory framework to ensure the successful
issuance of Islamic Sukuk in Algeria

8 ot > * iV Bylw
Al dihaind Aol aglall 3 de el daslr | St didaind el aghell U1 A el dnelr
semirahassiba@hotmail.fr sarasamiral992@gmail.com
ORCID: 0009-0004-9556-7778 ORCID: 0009-0000-2185-6359

2026/06/02 2 jys 2026/05/13 :Jpih gy 2025/12/22 a3t oyl

ool
ablady A 3 adle Yl SSall o) plnd dedadll aslpdll sk wlllane pasge et ] delll sds U
Pl ¢ lgllag eelgly Laliol wilssg 2udloY) Sl aledl (alill il o il Loy ¢ 2JSCaY) oda
I e ) (3 Ladly dlys Y1 @ 0ad (BLAE 1Sy JUB s 3 5 Sl 3 dekisad) 85Y1 sl ol elsl)
o o8Abs &l L anlall sda coals Uy ciaanl) delsill sda ket ods Slddy ylioY deaidly L2l ol slad)
255 JLSaul sae wisld Olezg Gl 1a fonds OF V) ) SSall oy asl 2ol el 3 514 9,0
Lgilaal 5idy Shlloyl ol FE ped ¢ kel Yl

L Gl (i) pslad) ¢ edall LYY LY SSCall ) Bl tdelnds DS

Abstract:

This study aims to examine the requirements for developing regulatory frameworks to
ensure the successful issuance of Islamic sukuk in Algeria. To address this issue, the study
highlights various concepts related to Islamic sukuk, including the motives behind their issuance,
their types, and their stages. It also reviews the regulatory frameworks governing this financing
instrument in leading countries in the field, as well as the challenges they face. Finally, the study
explores the reality of sukuk in Algeria by assessing the legislative and regulatory developments
concerning their issuance and the challenges associated with enhancing these regulatory
frameworks. The study concludes that, although Algeria has begun establishing an initial
foundation for issuing Islamic sukuk, activating this market and ensuring its effectiveness remain
contingent upon completing the development of the regulatory framework in order to enhance
the success of such issuances and achieve their intended objectives.

Keywords: Islamic Finance; Islamic Sukuk; Regulatory Framework; Legislative

Development; Financial Market.
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