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Abstract:

Sharia governance is regarded as the safety valve that ensures the Sharia compliance and Islamic
identity of Islamic banks. This study aims to highlight the role of the Islamic Financial Services Board (IFSB)
in the development of Sharia governance within these institutions. It begins by introducing the IFSB and its
publications, followed by an examination of the key developments in Sharia governance according to its
standards. The study then analyzes the practical application of these developments in the Kingdom of Saudi
Arabia. A combination of methodologies was employed in conducting this research. The study concludes with
several findings, the most significant of which is that Saudi Arabia, as a member of the IFSB, has advanced
its systems by establishing a general framework for Sharia governance, serving as a reference for Islamic
banks operating within the country. This framework affirms the principles of Sharia governance promoted by
the IFSB.
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