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Abstract:

This study examines the role of
cultural  proprety in attracting
tourism  investment and  the
associated challenges, by analyzing
its status as a heritage asset with
economic and strategic value within
the framework of sustainable
development. The study aims to
highlight the extent to which cultural
real estate contributes to
stimulating touristic
property projects, diversifying
income sources, and enhancing local
development, while identifying the
legal and regulatory obstacles
hindering  its  valuation  and
investment exploitation. The central
research problem is framed by the
following question: To what extent
has the Algerian legislator succeeded
in establishing an integrated legal
framework aimed at the valuation
and  exploitation of  cultural
proprety?

The study adopts a descriptive
analytical approach, reviewing the
legal texts governing cultural
proprety and touristic
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property investment, identifying their
strengths and weaknesses, and
assessing their practical implications
on investment reality. The nature of
the study necessitated a two-part
structure: the first part addresses the
concept of cultural real estate and its
components, while the second part is
dedicated to  examining  the
mechanisms of its valuation and
utilization in the tourism sector.

The study concludes that while the
legislator has established a legal
framework enshrining the principle
of protection, the aspects related to

valuation and investment
exploitation  still require further
integration and coordination,
particularly — through  simplifying

procedures and enhancing incentive
mechanisms. This would ensure
rational investment that preserves
cultural  value and  achieves
sustainable economic returns.

Keywords: touristic proprety;
protection of cultural propert;
Investment;  Cultural  Heritage;
Investment obstacles.
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