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Abstract:

A waqf owner’s act of
withholding property from private
ownership for the sake of God
Almighty, with the intention of
donation and charity and seeking His
pleasure constitutes a form of
gratuitous disposition and one of the
Islamic institutional  frameworks
designed to support the Islamic
economy. In view of the provisions
introduced by the legislator which
reorganized and restructured the
mechanisms for developing and
investing wagqf properties under Law
No. 25-06, the legislator’s intent has
moved toward introducing new
methods for investing wagqf assets.
This is based on the enactment of
provisions concerning newly created
forms of waqf, such as usufruct waqf,
cash wagqf, and waqf of intangible
rights. This means that the legislator
has departed from the traditional
conception  of  Awqaf  (waqf
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endowments) namely, those
established over real estate and
movables under the previous (now
repealed) Waqf Law. Through this,
the legislator sought to encourage
and create alternative avenues to
diversify the State’s economic
resources beyond the hydrocarbons
sector. However, an initial view
suggests that the subject matter of
these contemporary Awqaf is not
characterized by stability, continuity,
and perpetuity, which reveals an
introduced feature of wagqf, namely
temporality (a fixed-term
endowment). Accordingly, this paper
examines the manifestation of
perpetuity and temporality in Awqaf,
particularly as regulated under Law
No. 25-06.

Keywords: Waqf  Perpetuity,
Wagqf Investment; Temporary Wagqf;

Irrevocability of Wagqf; Subject
Matter of Wagqf.
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