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Abstract:

The banking reform system
introduced by the new Monetary and
Banking Law 23-09 aims to
formulate a monetary policy based
on enshrining the principles of
banking governance, through a
series of amendments included in this
law, particularly concerning the
Bank of Algeria, which constitutes
the primary financial channel for the
national economy. Therefore, it was
necessary to apply methods that
ensure a shift towards rebalancing
the protection of stakeholders' rights,
the enhancement of  banking
supervision, and the management of
banking risks, while preserving the
structural and functional
independence of this central bank,
especially since it constitutes a
primary source of monetary and
banking law through the regulations
it issues.

Accordingly, the study's
problematic revolves around
whether the new Monetary and
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Banking  Law  has  genuinely
established governance mechanisms
for the Bank of Algeria, and the
impact of this on the powers of this
institution on one hand, and the
extent of its independence on the
other.

Through this analysis, it was
concluded that the majority of the
new legal provisions embody the
principles of banking reform based
on modernizing the banking system.
This applies particularly to the
provisions relating to the Central
Bank, such as the mandate system for

the Bank's Governor and his
deputies, the creation of new
supervisory committees, and the

division of tasks among the various
bodies of the bank, in addition to
introducing the possibility of issuing
digital currency.

Keywords: Independence;
Restructuring; Bank of Algeria;
Banking  governance;  Banking
SUpervision.
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