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Abstract:

The world is currently witnessing
rapid  developments in  digital
technology, which have spurred the
emergence of electronic payment as
a modern mechanism utilized in
commercial transactions,
particularly within the sphere of e-
commerce. Its function is no longer
restricted to mere facilitation of
payments; it has evolved into an
effective tool for enhancing the
efficiency of financial transactions
and ensuring the transparency of
commercial operations.

This research paper aims to
analyze the electronic payment
system by examining its concept and
primary instruments, while
highlighting its role in enhancing
commercial transactions and
mitigating the risks associated with
traditional payment methods.
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The study employed a descriptive-
analytical methodology, analyzing
various legal texts and regulations
governing the subject matter,
complemented by a descriptive
approach to define and clarify
relevant legal concepts as necessary.

Perhaps the most significant
finding is that despite the substantial
advantages the electronic payment
system  offers, namely through
tracking, transparency, and the
reduction of cash transactions,
numerous challenges hinder its
widespread adoption and limit its
effectiveness.  Consequently,  this
necessitates the development of the
legal framework and enhanced
awareness among its users.

Keywords: Bank; commercial
transactions,; consumer; electronic

payment; merchant
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