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Islamic bond in Algerian legislation between requirement

Jor developing Islamic banking and the challenges of its
implementation
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Abstract:

This study aims to define meaning
of Islamic sukuk as a legitimate
financing instrument, assess the
extent to which the legislator
employs them in Islamic banking,

and identify the challenges facing
their implementation within the
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Algerian banking system.

This  study concludes  that
implementation rate of Islamic sukuk
In Algeria is very low, if not virtually
non-existent. The monetary and
banking law does not contain any
provisions specifically addressing
the use of Islamic sukuk within the
framework of monetary policy,
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despite the recent nature of this law | implementation of Islamic sukuk.

and its emphases on Islamic banking. Keywords:  Islamic  sukuk;
this is due to the presence of variety | financing; Islamic banking;

of obstacles that hinder the | monetary policy, obstacles.
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