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The Mudarabah Contract at Al Salam Bank Algeria: An
Analytical Study in Light of the AAOIFI Standard

2025/12/04: S % )b

adisy LEle 3 M)
O ok @i\ ;t;;\r: 3 gined
JJ\A\‘}O‘M\“’)M\A&L}@}@
2l Q) Bl ¢ gl Ll s
dgally Bl Jded Lol ol
g - Mg lede sl

do oo Gpall o1 2l o

2l Lyl g1, s o s

g e dydall B gombe Ll g5 sl ],
SLdl om0 0 lally i)
o aylall SV Adle Jre (& med
bV s RS, calyl U8 sl s
by 480N Bl Lof | oy all ol 3
JisT oot B L lallale b

awmcogjﬂ

g DY 1 ) Al ll el

5055 @ e Al plall peliag

2025/08/21 :Jlup) 5,k
@A Qe

ol - s art sial) Lnale

University of Colonel Ahmed Draia -
Adrar

ANy Lol clufll e
lar.yagoub@univ-adrar.edu.dz

RAOUANE . :
Abdalrahmane UL"’)“ & U\J)

Dol - s art saal) Lmale

University of Colonel Ahmed Draia -
Adrar

ANy Lo 2l Sl pe
abd.raouane@univ-adrar.edu.dz

S dwlyy ) Codl ia O

YAGOUB Larbi

Grar 3 G Blal sje g
G a2l Lalsall ae il L
e o plall Llall e Lo s
WU Sl darl
Ao
o Jgadl (s Aol &85 L
30 4y 3 k) 13 a5l
| AL ARV sy Bl

) il -

838;
g{ J


mailto:lar.yagoub@univ-adrar.edu.dz
mailto:abd.raouane@univ-adrar.edu.dz

ol du 103w (gul ol i Gt

O SETECE S PR SN PR P YV § AP

Al A gl
cdplall sis 3yl ide-bull Sl

Abstract:

This research examines the extent
to which Mudarabah contracts
applied by Al Salam Bank Algeria
comply with the Shariah
requirements set forth in the
Mudarabah Standard issued by the
Accounting and Auditing
Organization for Islamic Financial
Institutions.

The central problem arises from
questioning whether this standard
has a guiding influence on the Bank’s
contractual practices and whether
these contracts fully reflect the
principles of Islamic jurisprudence.

To address this, the study
employed a comparative method
between the contractual clauses used
by the Bank and the provisions of the
standard, alongside a descriptive-
analytical approach that involved
examining contractual documents
and conducting interviews with
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officials and Shari’ah auditors.

The findings indicate that the
Bank demonstrates a significant
commitment to aligning its financial
products with Shari’ah principles
and that substantial consistency
exists between its Mudarabah
contracts and the standard.

However, certain crucial aspects,
including the treatment of unforeseen
circumstances, early termination of
contracts, and the distribution of
profits in such cases, remain
insufficiently articulated, which may
affect full compliance with the
objectives of the standard.

The study emphasizes stricter
Shari’ah  compliance and wider
partnership contracts to strengthen
Algeria’s Islamic finance system.

Keywords: AAOIFI; Al Salam
Bank-Algeria; Mudarabah Contract;
Shariah Standards.
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