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Islamic financial sukuk as a mechanism for striking a balance between the real and financial
economy
-Malaysia as a model-
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Abstract :

Given the development in Islamic finance in the world in recent years, Especially after the global
financial crisis of 2008, which confirmed that the main reason for the occurrence of the financial crisis are
instruments that Islamic Sharia does not permit dealing with, and that led to the separation of traditional
finance from the real economy. This research paper aims to clarify the importance of Islamic sukuk as a
source of financing that is consistent with the provisions of Islamic Sharia law and which preserves the
hierarchy of balance between the real and financial economy. The research paper concluded that Islamic
sukuk are an effective tool in accumulating liquidity, In addition, it works to mobilize financial resources
and direct them to real productive investments, and reduce the intensity of speculation. The increase in its
quantity and quality will have a great impact on increasing the depth and breadth of the market. This
leads to achieving market efficiency and achieving a balance between the real and financial economy. As
Malaysia is one of the leading countries in this field, We tried to highlight the importance of Islamic
sukuk in the Malaysian financial market.

Keywords: Traditional financial; Usury; Islamic financial; Islamic sukuk .
Jel Classification Codes : G2;G23 ; G29.
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