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Abstract:

This study aimed to identify the most important theoretical aspects of
monetary policy and the most important monetary policies used, whether
deflationary or expansionary, by presenting and analyzing the two indicators, the
monetary mass and the compulsory reserve rate, which indicate the type of policy
used by the Central Bank of Algeria at every stage of the Algerian economy. With
a set of recommendations, the most important of which is the call to push the
monetary policy on the use of electronic money and to achieve the objectives of
the study the researcher relied on the descriptive analytical approach.

Keywords: monetary policy, deflationary policy, expansionary policy,
compulsory reserve ratio, monetary bloc.
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