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—Abstract-

The study aims to examine the possibility of issuing a benefits
financing card based on the contract of leasing in Islamic banks and
financial institutions. To achieve its objectives, the study adopted the
descriptive-analytical approach to analyze the occurrence under
investigation.

The study reached a set of findings, most remarkably that Islamic
banks can structure a benefits card based on the contract of leasing specific
assets. In contrast, the cost-plus financing contract is not suitable for this
purpose due to the unfeasibility of conceiving lasting ownership. The study
also found that a benefits card does not involve the prohibited sale of debt
for debt from the outset, because the possibility of the corrupting factor
materializing is weak; the interest of both contracting parties requires that
their liabilities be engaged, as in the contract of commissioned production
contract. Moreover, it is more likely that each party will be able to fulfill its
obligations toward the other, including providing the benefit to the lessee at
the specified time. Accordingly, uncertainty ignorance does not reach the
level of excessive risk.

The cardholder may use the card to conclude contracts for benefits
and services, provided that this occurs before the benefit is received, in
order to avoid contracting over something non-existent or inconceivable in
existence, and to prevent any form of interest or usury.

Keywords: benefits; services; benefits card; leasing; Financing.
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