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Abstract
This study aimed to measure the level of

impact of Capital Expenditure made by
Saudi corporations on the level of
vulnerability of the shares of those
companies to systemic risks. The average
cash used in the investment was used as an
indicator of capital expenditure« and the beta
coefficient of the company's stock was used
as an indicator of systemic risk. The results
of the statistical test showed that there is a
significant impact of capital expenditure on
the systemic risks of companies« estimated
at about 24% of the value of the changes
taking place therein. The study presented a
number of recommendations: including
making use of the study’s model in
estimating the impact of expected capital
expenditure on the company's systemic
risks.

Keywords: Capital expenditure; Beta
coefficient; Systemic risk.
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Results from project "Untitled4"

Equation ID: Tenth order polynomial

Model Definition:

Y= a*XMOH* XN+ CHXNBHA*XNTHE*XNGHTXNEHGF XM * XA+ X2+ * X +K

Number of observations = 76

Number of missing observations = 0

Solver type: Nonlinear

Nonlinear iteration limit = 250

Diverging nonlinear iteration limit =10

Number of nonlinear iterations performed = 101

Residual tolerance = 0.0000000001

Sum of Residuals = -9.00362551181644E-09

Average Residual = -1.18468756734427E-10

Residual Sum of Squares (Absolute) = 9.41735336109137

Residual Sum of Squares (Relative) = 9.41735336109137

Standard Error of the Estimate = 0.380634154276

Coefficient of Multiple Determination (R"2) = 0.2400544131

Proportion of Variance Explained = 24.00544131%
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Adjusted coefficient of multiple determination (Ra”2) = 0.1231397074
Durbin-Watson statistic = 1.29604770551329
Regression Variable Results
Standard

Prob(t) t-ratio Error Value Variable

0 9.017198 5.32E-69 | 4.79E-68 A
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Variance Analysis

Mean Sum  of
Prob(F) F Ratio | Square Squares DF Source
2.05324
0.04155 4 0.297479 2.974788 10 Regression
0.144882 9.417353 | 65 Error
12.39214 | 75 Total
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DataFit version 9.1.32

Results from project "Untitled1"

Equation ID: a*x+b

Model Definition:

Y =a*x+b

Number of observations = 76

Number of missing observations = 0

Solver type: Linear

Sum of Residuals = -3.52495810318487E-15

Average Residual = -4.63810276734852E-17

Residual Sum of Squares (Absolute) = 2.97855443505351

Residual Sum of Squares (Relative) = 2.97855443505351

Standard Error of the Estimate = 0.200625859770946

Coefficient of Multiple Determination (R*2) = 0.0232394087

Proportion of Variance Explained = 2.32394087%

Adjusted coefficient of multiple determination (Ra”2) = 0.0100399412

Durbin-Watson statistic = 1.23977892815762

Regression Variable Results

Prob(t) t-ratio Standard Error Value Variable
0.18863 -1.32689 4.19E-09 -5.56E-09 | A
0 5.532449 2.42E-02 0.133699 B

Variance Analysis

Prob(F) F Ratio Mean Sguare Sum of Squares DF Source
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Abstract Keywords:
This study aimed to measure the level of Capital expenditure;

impact of Capital Expenditure made by Beta coefficient;
Saudi corporations on the level of Systemic risk.
vulnerability of the shares of those

companies to systemic risks. The average JEL Classification Codes : G18 ; G32 ; P44
cash used in the investment was used as an

indicator of capital expenditure« and the beta

coefficient of the company's stock was used

as an indicator of systemic risk. The results

of the statistical test showed that there is a

significant impact of capital expenditure on

the systemic risks of companies« estimated at

about 24% of the value of the changes taking

place therein. The study presented a number

of recommendations« including making use

of the study’s model in estimating the impact

of expected capital expenditure on the

company's systemic risks.
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