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The Legal Nature of Virtual Assets under the Provisions
of the Jordanian Virtual Assets Regulation Law
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Abstract:

This research aims to determine the legal nature of virtual assets in
light of the provisions of the Jordanian Virtual Assets Regulation Law,
by analyzing the concept and characteristics of virtual assets and
comparing them with the various jurisprudential approaches that
characterize them as money, securities, or commodities, in order to
clarify the Jordanian legislator's position in light of the concept of
property under the Civil Code and the Anti-Money Laundering and
Counter-Terrorist Financing Law. The study adopted the analytical,
comparative and doctrinal methods, and concluded that virtual assets
constitute intangible digital things falling within the broad concept of
property under Jordanian legislation, while a legislative gap remains that
calls for explicit legislative intervention to settle their legal nature.

Keywords: Virtual Assets, Legal Nature, Property, Virtual
Assets Regulation Law, Cryptocurrencies.
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"Virtual assets are a digital representation of value that can be digitally
traded, or transferred, and can be used for payment or investment purposes.”
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- Kevin Werbach, The Blockchain and the New Architecture of Trust, MIT Press.
- EY, Blockchain and Cross-Border Payments Report.
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