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Determinants of financial structure of economic institution: A standard study
of a sample of institutions.
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i Abstract: this study aimed to identify the most important determinants of financial structure in the economic
institution, by studing a sample of 30 institutions through standard models, and through the use of Eviews
i program serval statistical tests have been applied to ensure the suitability of the data, then multiple linear :
i regression method was applied, in order to examine the Relationship between independent variables and debts
ratio as the dependent variables. The results showed That There is a statistically significant effect of the :

gauantative variables on the debts ratio.and there is no significant effect of the qualitative variables on debts
¢ ratio.

: Keywords: financial structure, debts ratio, determinants, multiple linear regression.
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R3 0.70 0.17 1

R4 0.58 0.35 0.79 1

R5 0.18 0.04 0.28 0.450 1

Ro6 0.13 0.25 0.312 0.55 0.56 1

X1 0.05 0.07 | -0.018 | -0.08 | -0.28 | -0.30 1

X2 0.24 0.32 0.24 0.33 0.29 0.30 0.22 1

X3 0.08 0.017 | -0.013 | 0.046 0.25 -0.24 | -0.06 | -0.20 1
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Bera
0.291 2.467 1.714 | -0.282 | 0.431 1.500 | 0.865 | 0.130 30 R1
0.803 0.438 3476 | -0.175 | 0.184 | 1.670 | 1.290 | 0.870 30 R2
0.204 3.178 1.547 | -0.328 | 0.310 | 1.020 | 0.615 | 0.140 30 R3
0.500 1.383 1.959 | 0.076 | 0.215 | 0.740 | 0.392 | 0.060 30 R4
0.617 0.965 2.173 | -0.149 | 0.203 | 0.720 | 0.372 | 0.400 30 R5
0.750 0.574 2.324 | -0.025 | 0.191 | 0.720 | 0.359 | 0.040 30 R6
0.323 2.259 1.989 | 0.443 | 0.982 4 2 1 30 X1
0.292 2.459 2.392 | 0.632 | 0.944 4 1.933 1 30 X2
0.248 2.786 1.664 | 0.334 | 1.165 4 2.333 1 30 X3
0.727 0.636 2754 | 0.334 | 0.174 | 1.670 | 1.288 | 0.980 30 Y
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Dependent Variable: Y
Method: Least Squares
Date: 08/28/21 Time: 10:53
Sample: 30

Included observations: 30

Variable Coefficient Std. Error t-Statistic Prob.
C 0.033447 0.048435 0.690549 0.4968
R1 -0.010263 0.020266 -0.506422 0.6174
R2 0.948782 0.036510 25.98670 0.0000
R3 0.056598 0.037350 1.515329 0.1433
R4 -0.176744 0.059051 -2.993082 0.0065
R5 0.124952 0.037374 3.343332 0.0028
R6 0.078268 0.043749 1.789021 0.0868
R-squared 0.972455 Mean dependent var 1.288667
Adjusted R-squared 0.965269 S.D. dependent var 0.174588
S.E. of regression 0.032537 Akaike info criterion -3.811937
Sum squared resid 0.024349 Schwarz criterion -3.484991
Log likelihood 64.17906 Hannan-Quinn criter. -3.707344
F-statistic 135.3316 Durbin-Watson stat 1.599739
Prob(F-statistic) 0.000000

JoW 3l adall sl Lt (6) o3y kol

Series: Residuals
5 - Sample 130
Observations 30
A
Mean 2.96e-16
4] | Median 0.005627
Maximum 0.060071
3] Minimum 0.058161
Std. Dev. 0.028976
2] Skewness  -0.425444
Kurtosis 2587036
14
’7 —‘ ’_‘ Jarque-Bera  1.118186
0 || | || |Probapity 0571728

-0.06 -0.04 -0.02 0.00 0.02 0.04 0.06

I3V 390l Jlsl) 31U LU Lt (T oy ekl

Breusch-Godfrey Serial Correlation LM Test:

F-statistic 0226031 Prob. F(2,21) 0.7996
Obs*R-squared 0632194 Prob. Chi-Square(2) 0.7280
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Heteroskedasticity Test: ARCH

F-statistic 2699155 Prob. F(1,27) 01120
Obs*R-squared 2635614 Prob. Chi-Sguare(1) 0.1045

Heteroskedasticity Test: Breusch-Pagan-Godfrey

F-statistic 0554438 Prob. F(6,23) 0.7616
Obs*R-squared 3790794  Prob. Chi-Sguare(g) 0.7080
Scaled explained 55 1.768073 Prob. Chi-Sguare(g) 0.9397

W 23l 51 (D)edy kel

Dependent Variable: Y
Method: Least Squares
Date: 08/28/21 Time: 10:54
Sample: 30

Included observations: 30

Variable Coefficient Std. Error t-Statistic Prob.

C 1.091711 0.116569 9.365371 0.0000

X1 0.009155 0.032588 0.280927 0.7810

X2 0.075491 0.034828 2.167523 0.0395

X3 0.014640 0.027571 0.531001 0.5999
R-squared 0.168902 Mean dependent var 1.288667
Adjusted R-squared 0.073006 S.D. dependent var 0.174588
S.E. of regression 0.168094 Akaike info criterion -0.605020
Sum squared resid 0.734646 Schwarz criterion -0.418193
Log likelihood 13.07529 Hannan-Quinn criter. -0.545252
F-statistic 1.761304 Durbin-Watson stat 1.791698
Prob(F-statistic) 0.179282

AW z350l) mlall aisd) L) 1(10) oy goeked!

Series. Residuals
6 _ Sample 1 30
Observations 30
54
Mean 1.81e-16
1 Median -0.033388
Maximum 0.268003
3 Minimum -0.324924
Std. Dev. 0.159162
2 Skewness -0.156264
Kurtosis 2124376
14
—‘ Jarque-Bera  1.080490
04 I | ! | ! J I I | ‘ Probability 0.582606
0.3 02

-0.1 0.0 0.1 0.2 03
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Breusch-Godfrey Serial Correlation LM Test:

F-statistic 1.148045 Prob. F(2,24) 0334
Obs*R-squared 2.619503 Prob. Chi-Square(2) 0.2699

QW z3sadl] ol Sl el (12 @By ookl

Heteroskedasticity Test: Breusch-Pagan-Godfrey

F-statistic 0223647 Prob. F(3,26) 0.8791
Obs*R-squared 0754688 Prob. Chi-Sguare(3) 0.8603
Scaled explained 55 0.318679 Prob. Chi-Sguare(3) 0.9565

Heteroskedasticity Test: ARCH

F-statistic 0727322 Prob. F(1,27) 0.4013
Obs*R-squared 0760706  Prob. Chi-Square(1) 0.3821

A =3pedl il 1(13) o3y Jgd!

Dependent Variable: Y
Method: Least Squares
Date: 08/28/21 Time: 10:56
Sample: 30

Included observations: 30

Variable Coefficient Std. Error t-Statistic Prob.
C 0.004697 0.037930 0.123842 0.9027
R1 -0.016964 0.015283 -1.109954 0.2802
R2 0.925789 0.028695 32.26291 0.0000
R3 0.057738 0.028211 2.046654 0.0541
R4 -0.181641 0.044587 -4.073873 0.0006
R5 0.137735 0.033818 4.072890 0.0006
R6 0.102688 0.038906 2.639384 0.0157
X1 0.020458 0.005217 3.921232 0.0008
X2 0.006134 0.006099 1.005743 0.3266
X3 -0.000395 0.005077 -0.077875 0.9387
R-squared 0.986896 Mean dependent var 1.288667
Adjusted R-squared 0.980999 S.D. dependent var 0.174588
S.E. of regression 0.024066 Akaike info criterion -4.354861
Sum squared resid 0.011583 Schwarz criterion -3.887796
Log likelihood 75.32292 Hannan-Quinn criter. -4.205443
F-statistic 167.3632 Durbin-Watson stat 1.744883
Prob(F-statistic) 0.000000
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Series: Residuals
7 Sample 1 30
Observations 30

5 Mean 1.41e-16
Median -0.002397
4 Maximum 0.049502
Minimum -0.031173
3] Std. Dev. 0.019985
Skewness 0.601081
24 Kurtosis 2.821860
iy Jarque-Bera  1.846157
0 Probability ~ 0.397294

-0.04 -003 -002 -001 000 001 002 003 004 005
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Breusch-Godfrey Serial Correlation LM Test:

F-statistic 0.190899 Prob. F(2,18) 0.8279
Obs*R-squared 0.622114 Prob. Chi-Square(2) 0.7323

I 3sadl ol ol Ll (16) @By ool

Heteroskedasticity Test: ARCH

F-statistic 0.678181 Prob. F(1,27) 04174
Obs*R-squared 0710568 Prob. Chi-Square(1) 0.3993

Heteroskedasticity Test: Breusch-Pagan-Godfrey

F-statistic 1.265438 Prob. F(9,20) 0.3137
Obs*R-squared 10.88499 Prob. Chi-Sguare(9) 0.2837
Scaled explained 55 4 406871 Prob. Chi-Sguare(9) 0.8827
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