03 Aaall 05 2l % - Al NI ~y sl g
oot A u&;,d\j ub.ab:ﬂ LY ‘U;A iy

ISSN 2710- 8538 e resseeen

Cilgaadl) g ad) gl) 2 il Jad) (A Sl Jo gadll

Islamic Finance in Algeria: Current Status and Challenges

A (pal D$4le (B pal 10l 4580 Al Aala) g8 ala sol ) 9383 Gullha
Z\HES\ SJla.:ﬁSL)M\ MJAA\ Z.a.;ﬁ!\ SJI;“JS Lulal) Z\.HJM\ Z\.a.,m SJl,ﬁ‘ﬂLJM\ 3\.....).\&\
| tarhlissia@esc-alger.dz a _benacour@es-alger.dz h gouadjlia@esc-alger.dz

2021 /06 /30 :J@al) i &g )l 2021 /04 /18 :J8adl Juw) gl
s sadlal)

Aallall Aland) 2 5a3 ) Asla) ¢l jall 8 daa )l Al dubuadl e ) Al ol 238 Cangs

Clatie Gl e 8 G o sl Sae disals Al Glont) 8 b Lalle 8 Baady)
gl 1 ¢ sl by il el (8 Lgaladl Al el el aal e Cagsll s Ay Al
i iy s Al W jolias (e e gleall g Clild) pea o 206 sl giall e slaic ]
DAY g g Jlagall sl eyl e g Al G sliaall 4gal 5 shad ST o Al all o2
e aly Aala) Dl sall (8 e G ) Lo bl dcade dlle Al gl Ay ) jall dagSall
Aplai¥) Alaall ol ail Lo Saie ae G381 siall oo ) doad) () de jluall Lgie callaly Las ol s
a5 Al bl ol gaf adiia e g Al dea (s ddea e bl aleaidy Al Jall s LS

Al a3 e Lgilan 5 Lgtinais A & Sl

FoadlY) AL e ¢Sl Ailall Al SIS AT Al -dalidal) cilalst)
.G00, A10, P40 :JEL <lduial

Abstract:

This study aims to present the current financial policy in Algeria, in addition to the
experience of Islamic financial policy in Malaysia and its impact on financial markets and
financing the budget deficit, Whereas, some of the products of Islamic finance were presented and
identified the most important challenges impeding their success in Algeria, In order to achieve this
target, The analytical descriptive approach was adopted, based on collection data from various
sources. The results of this study showed that the biggest challenge facing financial banks is the
absence of a legal framework for them. in the end, the Algerian government pursued a mysterious

financial policy that led it to achieve a deficit in the general budget for ten years, Which requires
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them to hasten to a legitimate alternative compatible with the belief of its people to move the
economic wheel, as is the case with the Malaysian economy, on the one hand, and what the
Islamic financial tools, especially the sukuk, achieved in their development and protection from
financial crises.

Keywords: Classic fiscal policy, Islamic financial policy, Islamic Financial Products.

Classification JEL : G00, A10, P40.
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