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ABSTRACT 

This study aims to identify an econometric model representing the impact of fiscal and 

monetary policies on economic growth rates in Algeria during the period 2000–2024. In this 

context, short- and long-run equilibrium relationships were determined using the Autoregressive 

Distributed Lag (ARDL) methodology, based on World Bank data.  

The results revealed a statistically significant relationship between these variables and 

economic growth; the analysis demonstrated that all variables selected for the model influence the 

economic growth rate throughout the study period. 

Keywords: Economic Growth.; Fiscal Policy; Monetary Policy. 

JEL Classification Codes:  E52 ;  E62 ; O47 

 

ا%{#} ا0%,|



                                                                      

  
106 

 

  

JPMLD   : )E~l)07( د)h ،)02( ،2026 117 - 105: ص 

1 .!l)*%ا:  


{�nت
QRاSTUرات �> ا$?�)�ا,bM$5د)  اLM7N لZ[ ات,B0$ا  AJ50$5ط ;~/�  اk*ار


و*QFGه ا5LM7د�5

�(�?$5J

��k~*
5n�?q
5�

و��ا /B{,$ا

و��ا /D5?$ا

دا��
!B,ات
5إZvح�>
اEuMD=ات
5LM7Nد)  (�A;و
 /$5�
ت



ا$M,از;5ت �/A)*و
 
5LM7Nدي,:B$ا
 
�?�Pت ��
ر 5n:�أ
 
5LM7Nد)  
���اف �(��
 �/A)*
 
���ف j$وذ
 ��)�ة

 /$5Dا

و /��/n$ا
`y5�Dا
�(��
��,��
�W=ة
`k7
  .5LM7Nد) 
ا$��/ 
5yن

�
h/ح

 ا&%�0%QRاSTUا
HI

اEM!5/0$ن /$5?�
`/�)*�QFأ

]Zل
5/7س<�5: HI

5LM7Nدي,:B$ا، j$وذ

=>�

2345/7
  ..;:,ذج


*M:(,ر
إ{�$5/ 
ا$�را! 
: إ�y$#"! ا#(را,!،�k!
5�
%l�

ا$~50ؤل
5BJءًHI�1�
��RQ$ا: 




و�` �a,{

*,از;/  7Z�
�q,*نEJ
`q�

5LM7Nدي,:B$ا

و
EJن
�?�Pت (�AB$ا

و /$5Dا

؟ا5/0$! 

?�
%l�

اEM!5/0$ن=EFG*

,�
   ؟�Pت
ا$B:,و�5

!"h0D#ؤ�ت ا$-�
: ا# <�
 5
ً
7Zb;الاz0$ا
 �
 <�
  �,:��
 
}Qح <�:(
،��RQ$ا
  ��!

ا2�$  /�QX$�0%ا�

إ&%


،5���
 J5q�: 

• :�5!
`� (�AB$وا
 /$5Dا

ا5/0$! �
�W=ة
ا$�را! ؟

]ZلQRاSTUا
HI

5LM7Nدي,:B$ا

د�\HI 

• 
 
EJن `q�
  �a,{
  7Z�
 �q,*
 `�

 
ا5DاEM!5/0$ن ��
  (�AB$ا

و 
5LM7Nدي$/ ,:B$ا 
�W=ة
 ]Zل

 ؟ا$�را! 


���اف،
أ�:5n: أ�(اف ا#(را,!<�
 �,:��
�/A)*
�ه
ا$�را! 
إ&%�
���ف: 

- 

5LM7Nدي*(�/`
*b,ر,:B$ا
�W=ة
ا$�را! 
�?�Pت

]ZلQRاSTUا
HI. 


EJن
�EuM=ات
ا$�را!  -`q�
 �a,{

*,از;/  7Z�
 .ا]5kMر
وq,د

- 

�(5و$ Q(�A*
QFنأEM!5/0$ا

%l5دي�LM7N
,:B$ا
`a,b$وا
=ELA$ا

�E�qنHI. 

- `q�
`a,{

وا$?,دة
إ&%
ا$M,ازن`q�

PZM[Nت
EL7=ة�/��*
 �Q!
�(�)*. 

- 

دور
ا$bAــــ5عSــــaS?1

*A/ــــ/\
ا$5/0!ــــ5ت
LM7Nــــ5د) 
ا$Qا�/ــــ 
إ&ــــ%HــــI
ــ5 
):�ــــ>
N!ــــ5XMدة
���ــrR5ــــM;
*Aـــ�)\

�Qص
ا$?:`
��[
HI
H¢ZX$ا. 

   :#E(را,!  ا#+�0ي  $ر�� . 2

1.2    {S0.�!()*+#ا#-"$,$ت ا%$#"! وا: 


ا$0�QX/ : ا#-"$,! ا%$#"!  -   :���$
  /$5Dا
 
ا5/0$!  £¤bL�
 �qQ("Fisc"

أو 
ا$AB,د  ª�
ح5 5��
 2�?1
 وا2�$


 
(اS«Uا;  
ا$Qح:5ن، �k�2015
  )Xv
 
و  ،)201، �LMDا
 
اM?D:�ة 
و�Qqاءات 
ا$5/0!5ت 
أ¬�5 %l�
 Q?1ف

;
 
ا2�$
M0:J,ى 
و�/�`
�)Qادات 
M0:J,ى 
أ]Qى 
;5ح/  
و�> 
;5ح/  <�
5
$�و$ ��
 
*A,م 
ا$�ي 
�;5Xق .:


 5�­��
 `L)*(Philips, 1973, p. 176)
 
ا$<=ا�،  �,:��
 HI
 
أ)-5 `³:M*و
5nA/A)M$
 
ا$�و$  %�01
 
ا2�$ 
 r

)
 
2010داود،  )Xv
 ،339(
 
5LM7Nد)Eن ´?�
 5n�Q�
 5:�
 ،
 
أ¬�5 %l�$ا
 
Qb1ق 
اا2�$ 5n�:?M0
HI
 $�و$ 

 X�MxDا
 5n�
ا��ا �/XBM$
 H&5Dا
 
 إ}5ر�5  B/?�
  /Bز�
 �W=ة
 
(]Zل ،�/:�Uا
 �k�2003
  )Xv
 ،43(
5:�
 ،





و (�AB$ا

و /$5Dا

أاEM!5/0$نQRاSTUا
HI

5LM7Nدي,:B$ا
%l�
5:�QF :ذج,:;

�xM!5Jام /!5/7

 ARDL درا! 
  117-105: ص     )Z[)2000-2024ل
ا$WX=ة

  

  
107 

 

  



ز5aدة �/A)*
 �L7
 µRاQ-$وا
  /�,��Uا
 
ا$5AXBت \T¶
 HI
 
EuM$5J=ات ��?M(5�
 `y
 5�¬GJ
 5nXaQ?1
 <�:(


�:M�Dا
 /�5� ،(josep & david, 2004, p. 132)ر


¾H: ا#-"$,! ا#+*()! -
�/~*
 
أو
ا2�$  :RZDا
  /;5:MRNو
  (�AB$ا
 
�و¿5ع %l�
 
ا5X�Uظ 
��Á01ف  !5/!



أ!?5ر
ا$QLفHI

وا!QAMار
=Ek�
,:;

و�?�ل /$5�
 $5:�

J2015,ز�Qور،
(ا5LM7د
ذو )Xv
،95(

5:�
،

�/A)M$
  (�AB$ا
  b�0$ا
  b!ا,J
 
ا$�و$  
}Qف <�
 �ةxMDا
 
و�Qqاءات 
�دوات  �,:��
 <�
 
�5kرة H¾




وQAM!Nار  v5[
 
QAM!Nار
ا$�ABي 
إ&% 
)zدي 5:J
 
5LM7Nد)  
ا$,¿?/  %l�
 
وQb/0$ة \�)M$ا
 ��ف



ا$�ABي 
اQ?Dوض HI
 \�)M$5J
  (�AB$ا
 
5b�0�$ت �:01
 
ا2�$ 
ا$Zز�  
�Qqاءات H¾
 
أي 5�,:�
 5LM7Nدي



أو
N;�:5ش�!,M$ا

ح$5 HI

(!,اء
5yن،H&و�}

وÄ/�$ا
<J2024
 )Xv
،07(5:�

،

\/ªBM$

و!/� H¾



ا$M,ازن�/A)*و
 $5bk$ا
%l�

5LM7Nد) 
وا$A-5ء /:BM$ا
�/A)*

�Quض�:M�Dا
HI
�Qة,MDا

ا$AB,د /:�



ا!QAMار
�!?5ر%l�
 ª�5)Dا

إ&% ��,�5ت
إ¿5�Dا

�ÅEانHI)

2014اD,!,ي، )Xv
،73(. 

  ::789$دي   �.S0} ا#+>; 2.2


��
ر,�

 ا$��0$¤»��5ت
و
إ;5Mج
ا$QXدHI

�M,ا$/  AaQbJ�
 B/?�

ا5LM7د)  AbB(Arroux, 1999, p. 09) ،


j$ذ

ا$5aSدةو�,
HI

��ا]/`<�

ا$QXدH&5:qإ
�A/A�Uا
��,A$ا
r*5B$ا)

و
ح0>،HÆ5;1999
 )Xv
،07(
،
h/ح
أن



5LM7Nدي,:B$ا.A�
`³:(
P 
HI

وإ;:5
ار*5XعHl�$ا
r*5B$ا
=>?Ç
<�

�M0,ى
�?�5م
 ار*5XعHI

ا$QXد �� )

و /b�


 ،�:)�1999
  )Xv
 ،18(
 
أ)-5 
ا$،
وQ?Èف 
أ;� %l�
 
5aSدة 
اD,ارد HI /q5M;�
5��
�5Xء 
وز5aدة  ��xM0Dا )
Q0Çي،

2000
 )Xv
،149(. 

3 .!"3�+l !,ا#(را: 
HI
 
M�N:5د\*

ا$�را!  �ه��
و� �Xv,$ا
 ÉcBDا
 %l�
 
ا�ÊاQAM!N
ÉcBDاا�
و�
�دوات

 /!5/A$ا )
ÉcB�ARDL( 
�/:q

ا]5kMر%l�
5;��50�$
j$وذ

ا$QX¿/5ت،،  

1.3  )()jT اتBc�8%ا:


ا!ZuMل*\

ا$��57ة
J/5;5تH&ا$�و
jBk$ا
 a,B0ا

 WX$2000-2024=ة
]Zل
 /$5M$ا
$�:EuM=ات


 AJ50$ا

ا$�را!5ت´?k$


5A�
وj$وذ  

NGDP  
Q}z�
`³:(


5LM7Nدي,:B$��5(ا*
=EuM�(  

M  

اQ?Dوض
ا):³`Q}zي��AB$) (�AB$ا

ا5/0$! Q}z�
<�
=>?Ç(  

G  
��,��Uا

�;5XقQ}z�
`³:() /$5Dا

ا5/0$! Q}z�
<�
=>?Ç(  

INF  
\«ÏM$ا
Q}z�
`³:()�b/!و

=EuM�(  

  

  

  

  



                                                                      

  
108 

 

  

JPMLD   : )E~l)07( د)h ،)02( ،2026 117 - 105: ص 

   ا#+�1$8. 4


]Zل
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  �T;ر l{�0 ا#+>; :789$دي  01:ل ا34(و 

 ا#-+;ات  2000 2001 2002 2003 2004

164 929,54 160 046,74 152 290,10 146 422,86 144 123,83 

l{�0 ا#+>; 

 :789$دي 

 ا#-+;ات  2005 2006 2007 2008 2009

175 873,46 177 149,68 176 001,22 173 582,41 171 310,51 

l{�0 ا#+>; 

 :789$دي 

 ا#-+;ات  2010 2011 2012 2013 2014
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 ا#-+;ات  2015 2016 2017 2018 2019
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 +;ات ا#- 2020 2021 2022 2023 2024
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  :,8*0ار8N!S$�1 ا?Y8$ر : 2ا34(ول 

TABLE (ADF) 
 

At        Level 
 

  NGDP M G INF  

With Constant 
t- 

Statistic 
-6.1105 -2.9257 -1.7046 -3.1343 

 Prob. 0.0000 0.0571 0.4164 0.0379 

  *** * n0 ** 

WithConstant 
&Trend 

t- 
Statistic 

-6.0662 -4.0956 -1.8780 -4.1785 

 Prob. 0.0003 0.0210 0.6344 0.0164 

  *** ** n0 ** 

Without Constant & 
Trend 

t- 
Statistic 

-5.9983 0.9391 0.4607 -1.1609 

 Prob. 0.0000 0.9020 0.8065 0.2169 

  *** n0 n0 n0 

At  First Difference 
 

  d(NGDP) d(M) d(G) d(INF) 

With Constant t- 
Statistic 

-8.1873 -4.9964 -4.2566 -4.9174 

 Prob. 0.0000 0.0008 0.0032 0.0009 

  *** *** *** *** 

WithConstant 
&Trend 

t- 
Statistic 

-4.2465 -4.3248 -4.1197 -4.7244 

 Prob. 0.0156 0.0149 0.0185 0.0064 
  ** ** ** *** 

Without Constant & 
Trend 

t- 
Statistic 

-8.4038 -5.4632 -4.3251 -4.7844 

 Prob. 0.0000 0.0000 0.0001 0.0001 

 t- 
Statistic 

*** *** *** *** 

  �TEviews10 إh(اده 0�l ^l_$ت �l$N0O : 7(را%

  :اl$y8#| ا%]BCك ا?Y8$رات •


)Ekن:در_! اBc?�8#  إ)~$د -H&5M$ا

ا$��`

5bJÔ5Jء
اD,ز� 
ا$*(�)�
},ل v5«Uا

(WX=ات :/7)AIC( ( 
 |y[#ا%���:   2ا Bc?�8#در_! ا  

 

  �TEviews10 إh(اده 0�l ^l_$ت �l$N0O : ا%7(ر
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;:,ذجT :5y*()0 ا#+>;ذج -Q(�A*
rR5M;
�;ARDL (1.1.1.0)


H&5M$ا

ا�TUول��  و

 N 0()*TARDL (1.1.1.0)>;ذج: 3ا34(ول 

Variable Coefficient Std .Error t-Statistic Prob.* 
 

NGDP(-1) -0.127892 0.056200 -2.275642 0.0361 

M -0.416638 0.113491 -3.671117 0.0019 

M(-1) 0.230991 0.110240 2.095347 0.0514 

G -0.908731 0.078603 -11.56103 0.0000 

G(-1) 0.720451 0.076793 9.381715 0.0000 

INF 0.367330 0.205720 1.785583 0.0920 

C 31.40848 3.813410 8.236324 0.0000 
 

 
 

 
 
 

 

 

R-squared 0.961250 Mean dependent  var 1.682659  

Adjusted  R-squared 0.947573 S.D. dependente  var 7.293346 

S.E regressionn 1.669946 Akike info  criterione 4.101953 

Suom squared  resid 47.40825 Schwarz  creterion 4.445552 

Loog  likilihood -42.22344 Hinnan-Quin  critere. 4.193110 

F-statistec 70.28481 Dirbin-Waitson   stat 1.227239 

Prob(F-statistec) 0.0000  

  �TEviews10 إh(اده 0�l ^l_$ت �l$N0O : ر ا7%(

5
): F-Boundss Test(إ?Y8$ر  - -B$
£Ö,(
HI
rR5MB$ا
  ��1)04(ا�TUول
ر7\

   8NF-Boundss Test$�1 ا?Y8$ر : 4ا34(ول 

F-Boundss Teste Null Hypothesi :No levels  relation  ship 

TestStatistic Value Signif. I(0) I(1) 

   Asymptotic: n=1000 

F-statistic 102.0505 10% 2.37 3.2 

K 3 5% 2.79 3.67 
  2.5% 3.15 4.38 
  1% 3.65 4.66 

  Eviews10 ��ر��ت �ر�����م إ�داده �ن : ا���در

- ��v4ا ¤"¥¦T ذج;<N 0()*TUECM) :( H&5M$ا

ا�TUولrR5M;
�� 5yن
و
  ا%(ى ا#*h Bc7<9! :  5ا34(ول 

ECM  Regressionn 
 

Cas e    2: Restrictid Constant   and   No  Trind 
Vareable Coeffecient Std.Error t-Statistic Prob. 

D(M) -0.416633 0.077173 -5.398743 0.0000 

D(G) -0.908731 0.062196 -1461071 0.0000 

CointEq(-1)* -1.127892 0.044825 -25.10602 0.0000 

  �TEviews10 إh(اده 0�l ^l_$ت �l$N0O : ا%7(ر

  

  

  

-  0()*T  !9>h |_: !ES;�: 
 7Z?$ا
�;5yH&ا,Dا

ا�TUولHI
 B�k�  
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 ̈_| ا#�;h 0()*T �1$8N|S<9!  : 6ا34(ول 

Leviels  Equiation 

Case  2:      Ristricteid Constantt and No Trennd 

Variablie Coefficients Stid. Eroor t-Statistic Prob. 

 

 

    

 

M -0.164597 0.066298 -2.482683 0.0238 

G -0.166931 0.050204 -3.325062 0.0040 

INF 0.325678 0.175599 1.854674 0.0811 

C 27.84706 2.792848 9.970850 0.0000 

EC=NGDP-(-0.1646*M-0.1669*G+0.3257INF+27.84706) 

  �TEviews10 إh(اده 0�l ^l_$ت �l$N0O : ا%7(ر

•  B©h  ا#+>;ذج �""*T رات$Y8?: !"7"vª� :ا#

- ^($Y8#ا «¬$~T ر$Y8?إ  : 
�ا
5kM[Nر�
HI!ا
\*

،breusch+pagan+godfreyا]5kMر
M?:5ل
��5�*
$E/Mن



و�7<(5kM$اH&5M$ا

ا�TUولHI
 B�k�
��R5M;
�;5y:  

  8Nbreusch +pagan+godfrey$1ــــ� ا?Y8$ر:7ا34(ول 

Heteroskedasticity Test :Breusch-Pagan-Godfrey 

F-statistic 0.853115 Prob.F           (6.17) 0.5475 
 

Obs*R-squared 5.554059 Prob.Chi-Square(6) 0.4749 
 

 
Scaledexplained SS 

 
1.412865 

 
Prob.Chi-Square(6) 0.9651 

  0�l Eviews10_$ت �T�l$N0O إh(اده l^ : ا%7(ر

 Test LM CorrelationSerialا]5kMر
و�7
ا!5B�:?M: ارYT$ط ا#³ا�² #±?�$ءا¬.(ام و_;د (    L Mإ?Y8$ر   -

Godfrey-Breusch
،

����
<�

وq,د
ار*5kط
ذا�1
$5b[Zء<�
��GM$H&5M$ا
�ا
5kM[Nر
ا�TUول�
<�
rM;و 

 8NLM$�1 ا?Y8$ر: 8ا34(ول 

Breusch-Godfrey Serial Correlation LM  Test: 
 

  

 
 

F-statistic 1.694127 Prob.F(2.15) 0.2171 

Obs*R-squared 4.422284 Prob.Chi-Square(2) 0.1098 

  �TEviews10 إh(اده 0�l ^l_$ت �l$N0O : ا%7(ر

  

  

�ا#8;ز¶µ إ?Y8$ر  -¸"Y�#ا : 
rR5M;
�;5y�1�
,)B$ا
%l� 





و (�AB$ا

و /$5Dا

أاEM!5/0$نQRاSTUا
HI

5LM7Nدي,:B$ا
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5:�QF :ذج,:;
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,E-E! ا#Y;ا`� ا?Y8$ر  :9(ول ا34  

Jarque –Bera Test of Normality 
 

  

 
 

Jarque-Bera 1.003446 Probability 0.605487 

  �TEviews10 إh(اده 0�l ^l_$ت �l$N0O : ا%7(ر

Ö"¹ إ?Y8$ر  -  º¶;[�
ا!QAMار
ا$k,ا
و�,
ا]5kMر
): ا,8*0ارS! ا#Y;ا`�(ا# �Q?D

و�7Hâ
�;5y�R5M;
�

HI
 �Ö,�

 )10(ا�TUول
ر7\

 ا,8*0ارS! ا#Y;ا`�  LBا?Y8$ر  :10ا34(ول 

Correloogram of reseduals  
 

  

 
  

 
 

Q-statistic probabilities 

AC PAC Q-STAT Prob* 

0.064 -0.022 12.733 0.389 

  0�l�l Eviews10_$ت �T$N0O إh(اده l^ : ا%7(ر

  

5;�
ا$) : CUSUM(و )  CUSUM of Squares(ا,8*0ارS! ا#+>;ذج إ?Y8$ر  -y

ا$��`
و�7HI
 �Ö,ا�
rR5MB


 )03(ر7\

 |y[#ر  :3ا$Y8?8$�1 اN )CUSUM of Squares  ( و)CUSUM (  

  

  0�l Eviews10_$ت �T�l$N0O إh(اده l^ : ا%7(ر

5 .|"EjT  �1$8+#ا 
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 �/~;
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<0)*
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و��ا
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!/5!ا$Wk=ول
و
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،5/Bوا�
5/


.XB$ا
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إ&%
ار*5Xع
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 /$5�
 !5/!5?!,*
=äأ� 
23
و*(E0ن
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اM0D,ى��
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5LM7Nدي
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 v5[

$5LM7Zد�A��A�b;ا
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�?�PتHI
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أدت
إ&%
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�?�PتQRاSTUا
 ��Tç1.33

 B!
 
اD?�ل ´X)B(
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0.95ا&%
  B!
 HIو
 ،2è$5?$ا
 
ا$yQ,د µé0�2014

 
��Aر
Jـ,:;
 
�?�لQRاSTUا
 �ê³1.70ح 

5Jر*5Xع 5�,���



ا;5Xx¿5ت  B0$ا
 �ه�
�?�
��Tç
QRاSTUا
 
أنPإ
 
اQ)Dو57ت 
5b7ع �ا�
  �,BMDا
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5LM7Nد)  �?�Pت



!B,ات k$5!

ا&%
�?�Pت��v2017و


2018و

2019و��ا

�A:J-0.67ار
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5LM7د
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أ\M(,� ARDL (1.1.1.0)  
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*Ekن 
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 �?�
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- |_̈  |S;� ذج;<N 0()*T �1$8N: أن
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أ¬�%l�
5
)�ل�
�W=ة
ا$�را! ،
و�,

)QFzان5
:]ZلHI
5�

5LM7Nدي
و�,,:B$ا ��
��5
*5BéMه )M,ا�

 aQªB$ا

  5LM7Nد) 


إ]5kMر  -rR5M; ^($Y8#ا «¬$~T 
<�

أ�<= /$5:MحN
 :/A$0.05ا

 /¿Q�
5
)Ekن
k7,ل:�H0

%l�
��5
ا$ا2�$
*�ل�M


HI<(5kM$ا.  

-  �1$8N ر$Y8?إLM  ) ر$Y8?ط ا#³ا�² #±?�$ء إ$YTر:(: 

]Zل
5kM[Nر<� :/A$ا

 /$5:MحN
%lأ�

و  �0.05>
�B�
\M(

`kA; $ا
 /¿QXH0  [�

��م
وq,د
ار*5kط
ذا�1
EJن%l�
õB*
  .5bءا2�$

- �1$8N ر$Y8?إ µ¶ا#8;ز �¸"Y�#ل ا#+8$�1  :ا>? ^l نcYT !"Â0/ |Y*NH0 أي  µ¶ا#8;ز µY�T �إن ,E-E! ا#Y;ا`

H�/kb$.  


أ; ):ا,8*0ارS! ا#Y;ا`�(Ö"¹  ا#�];¶8Nº$�1 إ?Y8$ر   -rR5MB$ا

]Zل<�

k7,ل �
*Ekن<�:(


ا$?�م /¿Q�
2�?Ç
و


ار*5kط
ذا�1 ��ا<�
1?��5
أي
P
  أ¬�5

-  �1$8N ر$Y8?ا#+>;ذج إ !Sا,8*0ار)CUSUM of Squares  ( و)CUSUM ( :

ا$��`rR5M;
=E�1

ا�D:,ع��)B�
إ&%
أن

Hâا,k�$
2èا�=W$ا (CUSUM) 
�A(��y

5
)Ekن
دا]`
ا��Uود�
�W=ة
ا$�را! ا!Mو�,

QAار
�?Z�5ت
ا$B:,ذج
]Zل،
5:�


Qnª(
 
ا$k,اHâا$��` 
QD÷?5ت 2èا�=W$ا
 
ا�D:,ع ��)B�
 
¿:> (CUSUMSQ) أن 
أ)-5 �A(

�B�
  qQ�Uا
 ا��Uود


5
%)M0�)5,ى�

و�,،%l�

)�ل

ا!QAMار
ا$B:,ذج`�� /!5/A$ا
�*5Xvا,�
 �Z!و
<�S$ا
=>� . 

6. !<T$v4ا   



]Zل<�

5yن
ا$�nف�A$ 7ا$,ر
�ه�

`/�)*

5LM7Nدي،
إ&%,:B$ا
%l�
 /$5Dا

و��ا (�AB$ا

اEM!5/0$ن=EF5*
 /$5?�



واQ?Dوض
ا$�ABي، /$5Dا
 !5/0�$

�Q}zا��,��Uا

]Zل
ا�M:5د
�;5Xق<� )M2( 
��
، (�AB$ا
 !5/0�$
�Q}zا


=EuM:�
 \«ÏM$ا
 
�?�ل 
;:,ذج
إدراج 
و��xM!5ام،�b/!)وARDL( �7و
R5M;
�æ/J
 r%l�
 
ا$�را! 
HI
  7Z�
ا)�5د


اEuMD=اتë�Mx�

EJن`a,b$ا

ا�Dى،

5kM[5Jر
ا��Uو  v5«Uا
rR5MB$ا
5
أ��*��

(Bounds Test) د
و�,
5
أQnoت:�


`q�
 HI
 rR5MB$ا
 �X��
 5:�
 
ا$M,ازن، 
إ&% 
وا$?,دة 
PZM[Nت �/��M$
 
آ$/  
وq,د Gb«Uا
 �/��*
 
;:,ذج rR5M;

B?و�
2ø�!
QFأ

وq,د=ELA$ا
��?Ç
5�

5LM7Nدي،
و�,,:B$ا
%l�

واQ?Dوض
ا$�ABي��,��Uا

�;5Xق<�
`�$
,ي



اD,ارد ë/o,*

وإ;:5
�AJرة µ0)�
 
ا$�ABي �!,M$ا

أو 
�;5Xق \TùJ
 .k*Q*
P
 
5LM7Nد)  
ا$5/0!5ت  /$5?�
 أن

�[
%l�
5���:(

ا2�$ /q5M;و�
 a5:³ر~!N
 b���
�/:q
,);
5n�­q,*و

ا$��/�`��$5J
SaS?1و
 �5-Dا
 :/A$ا
�


\��(
5:�

وا]5kMرات
QAM!Nار
Zvح/ 
ا$B:,ذج، /L/«ú~$ا

5kM[Nرات�æ/J
5:�
،�*P�?�
��
ا�M0Dام
ور,:B$ا

�W=ة
ا$�را! 
�ه
اEuMD=ات
]Zل�

EJن 7Z?$ا
=E0X*
HI
�/��
 .إ��5;/ 
M�N:5د

    EJ
 `�5�M$وا
 �/0æM$ا
 �/A)*
 
وq,ب rR5MB$ا
 �ه�
 5
و*Ekن:J
  (�AB$ا
 
وا5/0$!   /$5Dا
 
ا5/0$!  
�Q}zات `y
 ن


`o
HI
 v5[
 /:«ÏM$ا

ا$-u,ط<�
��Uا

و��اHl�$ا

QAM!Nار
5LM7Nدي�/A)*

و,:B$ا

�?�PتSaS?1
<:-(


.XB$ا
 إر*5kط
5LM7Nد
5k�AMJت
أ!?5ر



ا$v,M/5ت´?�
�ه
ا$�را! 
;WA=ح�
rR5M;
 و�>
]Zل

•  ,);
��,��Uا

�;5Xق�/q,*

5LM7Nدي,:B$ا
HI
Q}5kDا
QF�

وذات /q5M;�
 ا$5�5bAت
ذات
N!~5:³رات

• 

�M,از;  (�A;
 !5/!
=Eb01

]Zل<�

�5a,M0ت
ا0$/,$ 
و
اQ?Dوض
ا$�ABيHI
\�)M$ا 


ح�
!,اء •%l�
2øBqN

وHl)Dا

N!~5:³ر�/Tú~J
j$ذ
 .*(E0ن
�5Bخ
ر5aدة
��:5ل
و

• N
�È,B~J
�:01
 !5/!

ا$bXB/ ا�M:5د=Eî
 5LM7د
ا$,}�2
ود�\
ا$5�5bAت



                                                                      

  
116 

 

  

JPMLD   : )E~l)07( د)h ،)02( ،2026 117 - 105: ص 

• 

و
�M,از;  ��5}

ا5LM7د)  !5/!

]Zل<�
 /:«ÏM$ا

ا$-u,ط`���
 TU5?�. 

7 .µ_ا%0ا  

Bibliographie 
Arroux, J. (1999). les théories de la croissance. paris, france: édition du seuil. 

josep, g., & david, P. (2004). principles of Macroeconomics. England. 

Philips, A. K. (1973). the Management of Market, oriented economics A comparative Perspective Wadswo. 

california, USA: company Belmont. 

�رة 
���ر و  :���ن .(.edا
ط��� ا�و
� ) ���دئ ا��
��د ا
	�� .(2010) .ع .ح ,داود��
 .ا

وز�� دار ا

�ف �ردار ��د ا
ر!��ن�
دا��). 2015. (��
�� ا��


���ر و ا

وز��: ا�ردن ) ا
ط��� ا�و
�، ا
�!رر( .ا �� .دار ا
را

�
�(، و ط�ب �دو�
�� ). 2024. (��د ا
ر!��ن �ن ا���
�ق أھداف ا-!
 �. �/
�
�� ا
�-د�� .� ظل ا
!و	�� و �دى .�����
إ�4!�ت ا


6
رة ا��
��د�� .� ا
�� 47ل ا���!
 ����. 2023-92000زا8ر د را-�  ).02ا( 10،  ���9 ادارة ا����ل و ا
درا��ت ا

ط�

�ري��ل ا��
��دي). 2000. (��د ا
ر!��ن �!

��: ا
-�ھرة، ��ر .ا���9
  .ا
دار ا

��). 1999. (��د ا
-�در �ط��، و ��د ا
-�در �!�د��

��:  ا��	�در��، ��ر .ا
9�ھ�ت !د�>� .� ا���9
  .دار ا

�د�!

وى ا��
��د ا
-و��). 2003. (��د ا
�ط�ب ��د ا�� ��� ���� ا��
��د���
�ل ا
�ر���: ا
-�ھرة، ا
-�ھرة  .، ا�
  .��و�� ا

�رات ا��
��د��). 2015. (���ر �وز�رور=
�
��ت ا
�-د�� و أ>رھ� ��� ا���
  .دار �رط�� 
���ر و ا

وز��: ا
9زا8ر .ا

��: ا
9زا8ر ). اA�دار ا
9زء ا
>��� ( أ�س ��م ا��
��د). 2014(. م ا
�و�وي���9
  .د�وان ا
�ط�و��ت ا

�ن! �6� .دار ا
-�ھرة: ا
-�ھرة، ��ر  .ا
��و ا��
��دي ا
�ظر�� و ا
�6/وم). 1999. (�!�د ���9، و �7

 

 

 

 

 

 

 

 

 

 

 

08 -�g>%ا  

 





و (�AB$ا

و /$5Dا

أاEM!5/0$نQRاSTUا
HI

5LM7Nدي,:B$ا
%l�
5:�QF :ذج,:;

�xM!5Jام /!5/7

 ARDL درا! 
  117-105: ص     )Z[)2000-2024ل
ا$WX=ة

  

  
117 

 

  

  

  

  

  

  

  

  
  


