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Abstract
Islamic investment instruments are witnessing widespread adoption, not limited to the
Arab and Islamic world. There is a growing demand for investments compliant with
Sharia principles, evident in the expansion of the Islamic bond (Sukuk) industry globally
and the increasing interest investors in Sharia-compliant financial instruments.
Malaysia and the Gulf States are among the Asian countries most aspiring to become
major financial centers in the region. These countries represent the largest market for
Sukuk issuance, having issued three types of Sukuk over the past decade. They were
among the first to expand into international financial markets, with Islamic financial
issuances now exceeding private placements in their domestic financial markets.
Keywords: Financial issuances, Islamic finance, issuance market, financial centers,
Sharia
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