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Abstract:

The issuance of Monetary and Banking Law No. 23-09 dated 06/21/2023 is considered a
new framework for banking and financial activity in Algeria, as it repealed, pursuant to
Article 166 thereof, Order No. 03-11 containing the Monetary and Loan Law, established the
Along with banks, financial institutions and leasing credit companies, new bodies are allowed
to market banking products related to Islamic banking, meaning “Islamic windows”. It also
expanded the scope of financial products in response to social demands by regulating
operations related to Islamic banking, and here the importance of studying the legislator’s
intent with Islamic windows and how they emerged and practiced their profession is evident
under a new system that recognizes the traditional banking system in parallel with a system
based on respect for the provisions of Islamic Sharia. Therefore, the aforementioned
Monetary and Banking Law established conditions for the exercise of operations related to
Islamic banking. We address them by answering the problem related to the importance of
clarifying the legal conditions related to marketing Islamic banking products and how to
reconcile a system based on the provisions of Islamic Sharia and a traditional banking system.

Keywords : islamic bank; Islamic window; Islamic banking; Bank; Opération.
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