ISSN: 2352-9806 7w\ 2 W)( _}w Ve /J YA/ mssnoases2s00
564-545 772023 54Y/01 9.4 10_4)

Ao wgil! g Bpiiall Slucwdd! Jogadd Wil 739405 gsledia¥! JUI ol
Investment capital as a leading model for financing small and medium enterprises

" e Ll
ey adly Ryl Agilall pplall s
iz 59,4 le Lasl

Benachi.amel@univ-khenchela.dz

2023/01/29:J 54 fuyls 2023/01/28:4a> 1,41 s 2022/11/12:8 1Y foo)ls

Sl qal (o Jigeil) Shwe daiy (Jiblyall 9 JSLAL! oo dpaall dawgill o8 pigall ilucsll dalgs
oyas Lo cl3) oS3 9 Audyiall (o9,8l1 (e dgummll (il dagetl) J) Lls (g8 10 Ladll oda skt 3ea3 3!
Wy Gyl ) e smlll luwsll sia e Ll muol (abloaally Lol 3las olelya] g bgyd o oidl sla
9 agetlls Ll (g loats o0 5,855 Lo Jady g JaS (65LetLad¥l JUI aly 85 J) 6 el 1808 Liigod
Al Leldlase g usbasd ¥ eyl leiul jlolsell Joses o 2zl ¥l lylyall § S5 LAl
gl ¢ a8, 4 tdla gl 9 B anall ol 6 Letiad¥l JUI oy s Lol oLedST

Abstract:

The small and medium enterprises face many problems and obstacles, and the problem of
financing is one of the most important challenges that hinder the development of these
enterprises, so they resort to external financing to obtain bank loans, but given the conditions
and procedures imposed by these banks mainly related to guarantees, it has become
imperative for these institutions to resort to alternative modes of financing, thus resorting to
private equity companies as an alternative of financing because of the services they provide
mainly concern financing, participation in strategic decisions and risk-taking in response to
economic transformations and their current requirements.
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