70 — 45 2 (2023) 02 :5udt / 05 wis dgyl3Y1g sladYl aghall 8 &gy S AT W2

gy 8 pinally BB Slawihl ugod dely oS’ Slod) figod) Sliase
—ig 13 (CHRIKY) S5 e - dulys—
Crowdfunding platforms as a promising alternative to financing Start-

Ups and SME -Case study of the Algerian CHRIKY platform

‘}"’.U‘ S ‘é)}&l& w-\j\ cyw J,{J’J\ s
Lt dnal

b.achouri@lagh-univ.dz

) dasls
abdelaziz.salaheddine@univ-msila.dz

2023/12] 22 :Jpih 7 2023/11/ 10 :p3aut 5,6

il o Jpamdd JlasY slgyy ol BlnsS 858 Bt oLl fipudl o
O o dall (3 g5 BN Bl ods OB (el ag oSSy gmy Lt I
Al Jlas1 3 S8 ssg bof ) s ey ISV o ol ) janis ¥ gl 2l
& ogadl axy e il Iy Lo g Bl il (3 Rl Ol e aal) (K62l
e gl b sl ol e ol bsedl a8 (K0 s O 2 1JLe Loyl axly
k) (3 G ) Olrazs

e iy Sladl Jisadl gaose dy Ay 5 plal sl ) Al ods s
o Bl el bsf AT e skl sl O ) bl oy sl SISl Lt
Logd G2l ol an 3 deall el fsadl law OF (o 48 sl oISl s
sl Ao (3 dsley O Gla o Lazald) SSa) e sde s 3 cagel Lid) U
Cazal olsell 3 ohlame VL Gkl 4k sad)
LSt Lgedl Slaie Azl SIS (el Lgad tde-bis SIS

Abstract:
45



mailto:b.achouri@lagh-univ.dz
abdelaziz.salaheddine@univ-msila.dz

Aawglly 8 phnally Bdld) SOluwil! foged dsly hdS Slod! Lgadl Slizie ) jy (ygilecnill 7500 jiall de

Crowdfunding iS gaining popularity as a way for creators and
entrepreneurs to get funding and launch their projects and ideas. However,
this growing popularity is not yet anchored in many developing countries
that do not lack talent or ideas, but lack funding for business innovation and
development efforts. Many developing countries in the Middle East and
North Africa in particular that are facing dire financial situations can greatly
benefit from crowdfunding in order to make a positive impact on
disadvantaged communities in the region.

This study aimed to build a theoretical and analytical basis on the
issue of crowdfunding, as a source of funding for startups. The study
concluded that crowdfunding is an appropriate funding mechanism to
increase funding opportunities for startups funding a number of startup
companies, which would help bridge the funding gap related to investments
in startup companies.

Keywords: Crowdfunding; startups; crowdfunding platforms.
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