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J David B Oliver, Jerome B Libin, Stef van Weeghel and Charl du Toit, 'Beneficial (1)
Ownership’ Bulletin for International Taxation, vol 54 (2000)no 7, pp 310-325.

Barron's Law Dictionary. (beneficial use), Klaus Vogel, “Klaus VVogel on Double Taxation ~ (2)

Conventions”, P-562, Third Ed, Kluwer Law International Ltd, London.

20045, el Ol w5l (3)

http: /iwww.law.cornell.edu/wex/beneficial_ownership  (4)

A trust arrangement whereby the beneficial owner of a security has the power to vote on and

influence decisions regarding that security, and receives the benefit afforded by the security, even

though in street name the security may be held by someone other than the true owner, such as a

broker, for safety or convenience reasons.
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Black's Law Dictionary. “The actual owner of securities and the rightful recipient of the (1)

benefits accorded; the beneficial owner is often different from the title holder (generally a financial
institution holding the securities on behalf of clients)”. https: //thelawdictionary.org/beneficial-
owner/

Black's Law Dictionary.  (2)
http: //en.wikipedia.org/wiki/Beneficial_ownership.  (3)

Leonardo Freitas de Moraes e Castro, “Brazils Anti-treaty Shopping Measures: Currentand ~ (4)

Future Developments regarding Beneficial Ownership and Limitation on Benefits Clauses in Tax
Treaties”, Bulletin for International Taxation, Vol 65(2011) No 12, pp 662-673, p 667.
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No investigation or enquiry will be made and no due diligence will be conducted in respect
of any Wakala Assets comprised within a Wakala Portfolio"
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Purchase Undertaking

The Purchase Undertaking will be executed as a deed on 29 June 2015 by APICORP as
obligor in favour of the Trustee and the Delegate and will be governed by English law.
APICORP will, in relation to each Series, irrevocably undertake in favour of the Trustee and
the Delegate to purchase and accept the transfer and conveyance of all of the Trustee’s
interests, rights, title, benefits and entitlements, present and future, in, to and under the
Wakala Assets on the Scheduled Dissolution Date or any earlier due date for dissolution
following the occurrence of a Dissolution Event, as the case may be, at the Exercise Price by
entering into a sale agreement.
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Distribution Amounts in respect of such Certificates”.
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