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Abstract

This article seeks to give a summary of the most important explanatory models of financial
crises through three main groups in chronological order according to generation.The first
generation models focused in its interpretation of the crisis on the macro-economic
imbalances in the economy in which the fixed exchange system is used.In contrast, the
second-generation models included self property outbreak of the financial crisis in the context
of a multi-economic balance. In this way, the crisis is not necessarily the inevitable result of
economic imbalances, it can also occur through simple fluctuations in the expectations of
economic agents in the market. Due to the limited models of the former two mountains in the
interpretation of the Asian crisis of 1997, featured a new set of modern models, which
represented the third generation of financial crisesmodels.These models focused in its
interpretation of the crisis on the capital account, the full movement of capital at the
international level, in addition to the growing international banking liquidity risk, and with the
fragility and weakness of domestic financial systems, have contributed to the outbreak of twin
crises, banking crises at the micro level and currency crises in on the macro level.
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