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Abstract: The study aimed to show the impact of fluctuations in oil prices on stocks’ prices in the
Amman Stock Exchange (Jordan) during the period 1990-2021 by using annual data and utilizing
the Dynamic OLS (DOLS) method for the estimating the study model.

The results showed a statistically significant negative effect of both fluctuations in oil
prices and tax revenues on stock’s price in the Amman Stock Exchange, and a statistically
significant positive effect of money supply on stock’s price in the Amman Stock Exchange.
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I(1)First
Difference -4.58 -3.69 -5.64 -3.69

MS2

Level -2.18 -2.96 -2.36 -2.97
I(1)First

Difference -5.23 -3.68 -5.24 -3.68

TR Level -3.33 -2.96 -2.81 -2.62 I(0)



 ________________0843-: 2437eISSN/3613-pISSN : 1112__________________ ______________ __________________________42)1(/4220______

- 111 -
This is an open access article under the CC BY-NC license: https://creativecommons.org/licenses/by-nc/4.0/deed.en

-0.494511-0.359619-0.5515956.77e-06NA11.446540

-2.639396
-

1.964939*
-2.9248186.42e-0778.2849759.485041

-2.786272*-1.572250-3.300032
4.82e-

07*
28.08719*80.550442

-2.564515-0.810927
-

3.306613*
6.09e-0716.6847396.639283

- :E-views 10 .

integration Test)-(Co
  

  
 :

1 -Trace TestTrace = T (1 i)
2 -Maximum Eigen Valuemax = (1 )

  :T   :n   :  )  :r   :
(Eigen Value) .

   .4 .

4 :  

Prob.**Critical
Value 5%

Max-
Eigen

  Prob.**
Critical
Value

5%  

Trace
statistic

  

0.000427.5843441.99137None *0.000047.8561381.62435None *
0.016821.1316224.38429At most 1 *0.002729.7970739.63298At most 1 *
0.144414.2646011.20151At most 20.054415.4947115.24868At most 2
0.04423.8414664.047173At most 3 *0.04423.8414664.047173At most 3 *

 :E-views 10 .

Trace Test  
Maximum Eigen Value  5  %

.

  
  (Dynamic OLS

(DOLS))   .5 .



) 105-114(____ _____________________________ _______________

- 112 -
Published on 30-12-2024 in the el-Bahith review (Ma alla  al-b ) : https://elbahithreview.edu.dz

) 5 :((DOLS)
Variable Coefficient Std. Error t-Statistic Prob.

OP -0.020691 0.004811 -4.300805 0.0016
TR -18.75309 4.551813 -4.119917 0.0021
MS2 3.401113 0.662481 5.133903 0.0004
C -0.790838 0.646307 -1.223626 0.2491

R-squared 0.795912 Mean dependent var 0.066212
Adjusted R-squared 0.489779 S.D. dependent var 0.282744
S.E. of regression 0.201964 Sum squared resid 0.407893
Long-run variance 0.012260
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