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Abstract: The study aimed to show the impact of fluctuations in oil prices on stocks’ prices in the
Amman Stock Exchange (Jordan) during the period 1990-2021 by using annual data and utilizing
the Dynamic OLS (DOLS) method for the estimating the study model.

The results showed a statistically significant negative effect of both fluctuations in oil
prices and tax revenues on stock’s price in the Amman Stock Exchange, and a statistically
significant positive effect of money supply on stock’s price in the Amman Stock Exchange.
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