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Abstract

Algeria has made remarkable progress in the field of Islamic banking since
the beginning of 2020. The issuance of Bank of Algeria Regulation No. 20-02
of 15 March 2020 marked a decisive turning point in the formal regulation of
Islamic banking activities. This milestone was followed by a series of laws,
regulations, banking directives, and executive decrees, all aimed at
strengthening the legislative and regulatory framework governing Shariah-
compliant finance.

In addition, the National Shariah Board, established by the High Islamic
Council and further reinforced by Article 73 of Monetary and Banking Law
No. 23-09, has played a significant role not only in providing Shariah
supervision and guidance to this emerging industry, but also in proposing
practical solutions through effective coordination with the regulatory
authorities overseeing the banking and financial sector. In this regard,
particular recognition should be given to the efforts undertaken by the Bank
of Algeria, the Ministry of Finance, and the Ministry of Religious Affairs and
Endowments, especially following the enactment of the new Waqf Law No.
25-06.

This paper seeks to provide a concise overview of the institutional
framework underpinning the Islamic finance industry in Algeria. This
framework has long been anticipated by economic actors, whether
individuals, businesses, or ordinary citizens seeking savings and investment
products that comply with the principles and provisions of Islamic Shariah.

Key words
Islamic Banking Industry; Islamic Finance; Islamic Economics; Profit
Margin; Central Bank; Commercial Banks.




P - s o Zupl - s}

2716-957X }ap.s.,  1111-3561 .., 1 :auall 36 4l 2026 :dnud)

dedie

w0 55 pally g Badl) Vst ol bl Dok o slpw st deglane eyl o]
Mjla..u PRV 4\\>b ‘_3 )jhﬁj A.J LM-LJ 6.,\3\ 63\..4:9\/\ rw\ A:.ML

"Jdu\aﬂ)hd«?‘\)jjj ua).C« ,wl\wm\s cd&AY\&j&‘s\rb J?ij \ML&- \.Cj
anl) g é,\ﬁ u\gjﬁ rUa.J | & 45\)> Sl < Ol L..;JLM\/\ rUaJ\ dab
Ll g L g ) Rl A Bl Rlaee¥) o S5 o5k

& eyl pladl il jlal (o (O g Leglas o Eundt L5 L,
WY

‘-)L»,Y\ 3 3lasy) r\!’a:l\ dab 1

&1 e ol & slasl Gy S

b deledl g 2y A8 o oy tl) OMalall 48 3508 B9 slaBly (suB sladl"
LT 48 e opll 35y 538U e B,

sl ML) (3 Rnelr Ay Jgf s o e g0 Al o sp G F IV
i@ patlas My pi oY) (8 sladYl T Caals cdged)) o) oo

@Ot gl (3 2lasN Jalt el 11

St U pllll S e

35l OV s Il albgll S G e (sul) slast sl e o
3 L3 o "agall” slst u\p o Y SHAN Sy G 2y Olao s0m s Joledl dly)
oy (1) a;s\s,& K e ) oo 2l (g e B Lo) a2 ) i
o e 18l ‘“’UL Aol [ dan 03 0 2, G Sl Yy A e
Just e 8ol gn JU) s o i dalas Ol 3 o el o 2l ey )

1- Mohammed Boudjelal, « Islam et Economie », Conférence inaugurale de I'University Degree Islamic Finance a I'Ecole

de Management Strasbourg, Université de Strasbourg, Mercredi 21 janvier 2009.
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2 - Cf. définition de Robert Clower in Monnaie et financement de I'économie, Marie Delaplace, Dunod, 2003, p.4, ol1 on
lit : 'La monnaie achéte les biens, les biens achétent la monnaie, mais les biens n'achétent les biens sur aucun marché'.
On remarque bien dans ce passage que l'auteur n'a pas évoqué un autre échange : la monnaie achéte-t-elle de la monnaie?
Dans la conception islamique, et selon la vision de bon nombre de philosophes, I'intérét payé sur une somme prétée est

immoral, condamnable et par conséquent illicite.
3 -Voir: Michel Aglietta, Natacha Valla, Macroéconomie financiére, La découverte, Paris 2017,
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Panoeconomicus, 54(2), p. 219-233.
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