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The role of the Shari‘a Supervisory Board in controlling Islamic financial transactions
A Murabaha to the purchase orderer at Al Baraka Bank as a model
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Abstract:

We aim In this paper, to demonstrate the importance of the Sharia Supervisory Board in the control of
Islamic financial transactions, because no transaction can be characterized as Islamic without being in
accordance with Islamic Shari'a and can only be achieved with the presence of a Sharia Supervisory
Board to ratify it.

We concluded that the existence of Shari'a Supervisory Board is a banking, financial and
administrative duty because it helps in achieving the objectives in the light of the Islamic banking rules,
financial principles, administrative systems and policies. It also contributes to the improvement and
development of Islamic banking by increasing confidence in transactions and banking services.

The effective use of the Shari'a Supervisory Board to increase the efficiency of the control operations,
and that the members of the Shari'a Supervisory Board have sufficient experience in the field of Sharia
Supervision and the field of banking in addition to their religious qualifications increases their abilities
and potential. Their intentions to increase control over the efficiency of financial transactions.
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