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Criminal liability of brokerage companies in the financial market
(comparative study)
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Abstract:

Some brokerage firms may exploit the stock exchange to make illegitimate
profits, either for themselves or others, which negatively impacts the proper and
fair conduct of transactions in the market. This has prompted various
legislations to address this shortfall by enacting laws in their criminal codes,
Imposing penalties for crimes that previously did not exist. This is due to the
significant threat these practices pose to the country's economy and financial

policies, as well as their impact on stock market investments. If market
participants lose confidence in the financial market, they tend to withdraw and
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avoid investing in it, as such manipulations affect the operational rules of the
capital market and its transparency.

Keywords: brokerage companies, transparency, financial market, transferred
values.
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