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Abstract:
Monetary stability is one of the objectives that most countries seek to achieve by
adopting a restrictive monetary policy. Thanks to our study of this subject, we
have identified to what extent monetary policy can control inflation in Algeria,
as well as the relations between them, by using certain economic variables in
the econometric study the period 1990-2019 which is the currency block, the
discount rate, the exchange rate, and using the ARDL model in the study, we
concluded in the end that the effect of monetary policy on inflation was
relatively, and the effect of monetary policy tools was long term.
Keywords: inflation, monetary policy, monetary supply, discount rate, exchange

rate.
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Akaike Information Criteria (top 20 models)
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ARDL zisai 01 ad Galal
Method: ARDL
Date: 09/15/20 Time: 12 :09
Sample (adjusted): 1994 2019
Included observations: 26 after adjustments
Maximum dependent lags: 4 (Automatics election)
Model selection method: Akaike info criterion (AIC)
Dynamic regressors (4 lags, automatic): M2 TC TR
Fixed regressors: C
Number of Fixed regressors: 500
Selected Model: ARDL (3, 2, 4, 4)

Variable Coefficient Std. Error t-Statistic
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INF (-1) -0.273174 0.233030 -1.172272
INF (-2) -0.551455 0.172515 -3.196566
INF (-3) 0.247441 0.159373 1.552593
M2 -0.000937 0.000893 -1.048881
M2(-1) -0.001543 0.001341 -1.150682
M2(-2) 0.002521 0.001190 2.119087
TC -0.031092 0.095886 -0.324261
TC(-1) 0.046382 0.120096 0.386204
TC (-2) 0.055967 0.128663 0.434988
TC (-3) 0.178004 0.118652 1.500223
TC (-4) -0.414845 0.097383 -4.259927
TR 3.161044 0.662386 4.772209
TR (-1) 0.251599 0.891574 0.282196
TR (-2) 1.359572 0.824298 1.649370
TR (-3) -2.815194 0.730186 -3.855448
TR (-4) -0.945933 0.585125 -1.616635
C 18.63095 7.440198 2.504093
R-squared 0.988316 Mean dependent var
Adjusted R-squared 0.967544 S.D. dependent var

1.358993 Akaike info criterion
Sumsquaredresid 16.62176  Schwarz criterion
Log likelihood -31.07641 Hannan-Quinn criter.
F-statistic 47.57920 Durbin-Watson stat
Prob(F-statistic) 0.000001

*Note: p-values and any subsequent tests do not account for model
Sélection.

toda yamamoto 4wl JLEA) 102 ad ) (3alal)

Toda Y causalité

Date: 09/15/20 Time: 13:41
Sample: 1990 2019

Included observations: 28

Dependent variable: INF

Excluded Chi-sq df Prob.

TR 1.940150 2 0.3791
TC 7.897775 2 0.0193
M2 0.317141 2 0.8534
All 11.51322 6 0.0738
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Dependent variable: TR

Excluded Chi-sq df Prob.

INF 2.979928 2 0.2254
TC 4.179425 2 0.1237
M2 0.210843 2 0.8999
All 16.85396 6 0.0098

Dependent variable: TC

Excluded Chi-sq df Prob.

INF 10.13692 2 0.0063
TR 11.55883 2 0.0031
M2 14.22097 2 0.0008
All 20.64911 6 0.0021

Dependent variable: M2

Excluded Chi-sq df Prob.

INF 0.825856 2 0.6617
TR 1.903122 2 0.3861
TC 0.054517 2 0.9731
All 5.490350 6 0.4826
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