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Abstract :

The implementation of unconventional monetary policy instruments by
central banks during financial and economic crises is the most important shift in
central bank practices at the beginning of the third millennium. Non-conventional
monetary policies themselves become de facto conventional, with the primary
objective of mitigating consequences and achieving financial and banking
stability. Central banks have expanded their public budgets and injected liquidity
to stimulate aggregate demand. Through this paper, we will try to develop a
framework for the classification of these policies (negative interest rate policy,
quantitative easing, qualitative easing...) highlighting the differences and limits of
each policy, as well as highlighting channels of reporting to the real economy,
The Signaling Channel liquidity channel and The Portfolio-Balance Channel.
Keywords: central banks, non-conventional monetary policy, quantitative easing,
The Signaling Channel, The Portfolio-Balance Channel.
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