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Abstract:

This research paper aims to examine the opportunities arising from alliances
between fintech startups and traditional banks, as well as the challenges associated
with such partnerships in light of the technological advancements experienced by
the financial sector, particularly in the aftermath of the COVID-19 crisis.

The study finds that the relationship between traditional banks and fintech
startups can take the form of either competition or collaboration; however,
alliances are more prevalent due to the mutual benefits they offer to all parties
involved. Despite these advantages, the associated risks—maost notably
cybersecurity risks—should not be overlooked.
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