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Abstract:

This paper analyzes the crucial role of Corporate Governance (CG) in promoting
Sustainable Development (SD) in Libyan institutions, set against the backdrop of poor
Macro Governance. The study confirms the high prevalence of administrative corruption
and argues that applying CG principles is essential for mitigation and financial
enhancement.

Key findings show that Libya's overall governance is very weak (bottom 5%
globally, WGI 2018-2023), acting as the main constraint. Despite local legislation,
institutional management shows low commitment to CG. This failure, coupled with weak
macro-governance, has caused a marked decline in SD rates. Finally, a lack of internal
control, ransparency, and accountability fosters self-serving administrative biases.
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