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Abstract:

This study aimed to identify the factors influencing government support policies
in Algeria using annual time series data for the period 1993-2022. The study
employed the ARDL model to evaluate the presence of both long-term and short-
term relationships among variables and to test the validity of the proposed
hypotheses.

The findings revealed that, in the short term, GDP, oil prices, and exchange rates
have a negative impact on government support policies, while the Consumer Price
Index (CPI) exerts a positive influence. Additionally, the results indicated a strong
statistical correlation between these variables.

Keywords: government support, determinants of government support, ARDL
model.
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Iy jlawl 1250 (LCPI
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Ayl Slpail asogll clasYl :07 Jsux

sl CL Xe GDF CPI
Mean 1002.144 53.89967 80.77640 118.3497 6.967667
Median 936.3050 51.84500 74.83000 126.0050 4.390000
Maximum 2067.070 112.9000 141.9900 213.8100 29.80000
minimum 89.94000 12.28000 23.34000 41.76000 0.300000
.Std. Dev 731.7150 32.95106 28.11002 60.25772 7.505293
Observations 30 30 30 30 30
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sSnll sl 1 0.7745 0.7673 0.8841 -0.3375
Ladl el 07745 1 0.3999 0.8677 -0.3333
Gyl aw 07673 0.3999 1 0.5032 -0.4698
3Lard¥l gaill June  0.8841 0.8677 0.5032 1 -0.4007
Bl laul yi5e 03375 -0.3333 10.4698 -0.4007 1
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sslall Jsd 4Sss 5Las:08 Joua
Augmented Dickey-Fuller(ADF) Test
Variables intercept Trend and intercept None
t-statistic ~ Probvalue  t-statistic  Probvalue  t-statistic  Prob.value
value value value

LPIB(Level) -1.242910 0.6417  0.369270 0.9981  0.582237 0.8363
LPIB(L.Difference)  -3.846417 0.0069  -4.299822 0.0106 -3.806130 0.0005
LST(Level) -2.408418 0.1483  -0.989259 09301  3.148156 0.9992
LST(LDifference)  -4.770853 0.0007  -5.376482 0.0008  -3.685291 0.0006
Lel(Level)  -1.251638 0.6378  -1.827134 0.6653  0.910225 0.8986
Lcl(LDifference)  -4.715747 0.0008  -4.966682 0.0024  -4575372 0.0001
Lxe(Level)  -4.041435 0.0041  -4.849338 0.0028  2.841892 0.9982
Lxe(LDifference)  -4.427129 0.0016  -4.020214 00197  -4.236079 0.0001
Lepi(Level)  -3.120371 0.0361  -2.922885 0.1703  -0.968644 0.2884
Lepi(LDifference)  -7.532700 0000.0  -7.774475 000.00  -7.651921 0.0000

EVIEWS 10 &l yies oy yiall
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oy Sydial Lel 61 5% e J8T Adlais] @ud i3 Skl are 0585 Jo¥1 Gpall dsl uay Ll
LiLas dusolin ARDL Ao yuind (1)1 do¥1 Ayl (0 AholSie il il Jdbis.Jo¥ Gyall ol p2)
Ayl Slpaze on el LKl 48 yyaan
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z3saill sgamll ,Las] 2.6
ARDL Bounds a=ll jLas| sl @i el i) oy gl Absbs 28Me Jlia calS 13) Lo yumsd
ARDL Bounds ax! 5Lis ! :09 Jgu

F-Bounds Test

Null Hypothesis: No levels relationship

Test Statistic Value Signif | 1(0) I(1)
F-statistic 2.098516 10% | 2.2 3.09
K 4 5% | 2.56 3.49

2.5% | 2.88 3.87

Sl e e slexe¥l cnisLdl slae] cpo syauall EVIEWS 10

Aoyl @il (e sisal (F=2.098616) yiud Aslias| of odel "sgusdl jLas 1" clia] gl ylas
aj)&ﬁ 2929 ‘AJ_C- a.[_qb‘)é d.g-a_i dJMjACyO/I 60/02,56%56%10 MY.} (5‘9.1-90-4 ds Jac L.A..la_” .)3-:\-’&\-‘

ek e Ui il o AAAL STl 3929 aie S| 445 Amdidl sds Yl 2k
39l § alaaall o auadll ol Z3945 § ARDL 7 3943
i sadll gul) e ARDL 7 3903.3.6
b Lple Jguall @3 &I mlidly yuadll sall e ARDL 7z 35 y3ud5 o3

oY Buad a8Mal oy sl :(10) Joux

Variable
D(LST(-1))
D(LST(-2))
D(LST(-3))

D(LXE)

Coefficient
-1.063651
-0.562927
-0.382768
-3.221662

Std. Error
0.236731
0.128735
0.151764
0.672804
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t-Statistique

-4.493080
-4.372773
-2.522127
-4.788411

Probabilité
0.0206
0.0221
0.0860
0.0173
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D(LXE(-1)) 0.080665 0.474980 0.169828 0.8760
D(LXE(-2)) -3.938507 0.675567 -5.829926 0.0101
D(LXE(-3)) -2.723463 0.851914 -3.196874 0.0494
D(LPIB) -0.175870 0.196588 -0.894614 0.4369
D(LPIB(-1)) -3.695321 0.740627 -4,989450 0.0155
D(LPIB(-2)) -4.522005 0.714412 -6.329685 0.0080
D(LPIB(-3)) -4.953971 1.218073 -4.067055 0.0268
D(LCPI) 0.270708 0.044508 6.082298 0.0089
D(LCPI(-1)) 0.088336 0.027836 3.173416 0.0503
D(LCL) -0.198757 0.087737 -2.265369 0.1084
D(LCL(-1)) 2.610363 0.432794 6.031420 0.0091
D(LCL(-2)) 1.600006 0.267482 5.981738 0.0094
D(LCL(-3)) 2.094789 0.426700 4.909280 0.0162
cointEq(-1) -0.447885 0.077295 -5.794503 0.0102
R2 0.935444
Adjusted R2 0.798261
Durbin-Watson stat 1.974891

EVIEWS 10 &layies (e 1yiall

S 290 92 LS « ARDLz 395 il puds il (e 2ly tauadll gl e zileid) el pnuds was
Pk b gl LSy <o) Jouzd|

il JS ol ang (P=0.0102) gginngCointEq(-1)=- 048l 5yLily mo Uil memsas Jalas
obs JWlbssusly i I Joslall ull (3 %44.78 &udy dximaad pig puaidll gall
SARDL 7308 &lyguds &S el e Doy &ine 2.23 g By %100 Ay mazmsatl]
olpiiall ull Bpuad a8Mall ;laty Ao LS Lple Jgvaxdl 03 (&) cdlalall o) ¢ juadll (Y1
zlwle (Leb)daadl slad o (LXE)dpall jau (oo JS %5 wie dbas] ¥ &l Lealans gy
(LCP1) I e slael 15k 1350 LSt asSinl mentdl e (ol JSC 1355) (LPIB Loz (o=l
Sl pedl e lem) S0

-0 Sllas] dagal Lady 1A LLaY e JLs oliaid¥ z3gaidl o bl pid LeS
saally dardl ol o 28l of JI Aaall R-squared dasd of LS.1.97 LW Ggudly
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sl Aas a4 @hLasYl esal Amarkdd olhlasl Leyal ARDL 73l e eud!
Ol ccnluadl wilas aual ARCH HLas e Uas Sl LLsU Breusch-Godfrey LM
. paedall 393 Jarque-Bera
:LM Godfrey-Breush sy Sl Llay HLas .
AW Jgasdl UM e 5Ly e mls Jaal

slastl FIA0 Dolay slas: 11 Jous

Breusch-Godfrey Serial Corrlation LM Test:
F-statistic 0.000793 Prob.F(1.2) 0.9801
Obs R-squared 0.010309 Prob.chi-square(1) 0.9191

EVIEWS 10 &ila s e slaze¥l cnisLdl slae] o tsiuall
$9bud Adlars>l daydlly o 0.000793 2 (F-statistic) desd o) Lasd «(11) @8, Jgazdl M5 (10
48T el eude Prob(Chi2)=0.9191 Jlei>L; R-squared=0.010309 4sla>) 5 . 0.9801
S WS h 2929 pue JLdly Ayiiall Ao ,all Jasy Ahudl ds el (28,5 Jldly % 500
elas¥l 3 Sl Lyl
(ARCH):cpladl ol sLas| .
ol 13) Lee @izl ddasedl 7 3laidd wladl cllLasyl sl elastl cpladl ol Hlas] aay
e slaxe¥ly ARCH HLis) alusiad LiuShye ollas¥ ol (uiles aue JSin oo Glayy
A Bl de Jgsaxdl @3 eviews10 olxyse

ol obd slas | 12 Join

Heteroskedasiticity Test:ARCH

F-statistic 1.248751 Prob.F(1.23) 0.2753

Obs R-squared 1.287438 | Prob.chi-square(1) 0.2565

EVIEWS 10 il yiee e slaze¥l catm Ll slie] oy 1yl
Golus ALYl dasally . 1.248751 p (F-statistic) Zesd o LMl o(12) o Jooimll S5 cye
S4ST ez @3¢ Prob(Chi2)=0.2565 Jlai>l; R-squared=1.287438 4ilsa>| ¢ .0.2753
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-0.10 -0.05 0.00 0.05 0.10

Series: Residuals
Sample 1997 2022
Observations 26

Mean -2.80e-15
Median -0.005383
Maximum 0085832
Minimum -0.081809
Std. Dewv. 0.040596
Skewness 0197870
Kurtosis 2. 711246

Jarque-Bera 0_2599589
FProbability 0878100

EVIEWS 10 &ils e (e sleae¥l cnisLdl slue) o yuall
e deall caly s 0.05 Ggius e Lilias] I Ll jarque-Bera jLas | Blo il
- pall a5l s z3gaidl ol ) s &1 A pdall dus,s Juis Jldls (0.878100) ,Lasdl
Il JSCad) s A HLas) .
Sleyse Sl slexe¥lo. ¥ fi I 13umxa z39aidl B8 13) Lo 48,00y Ramsey HLas| Ll maug
A @LLJ\ e Jguaxll @3 eviews10
Ramsey Lo zili:13 Jous

Spécification :Ramsey Statistic .a.f .Prob
t-statistic 0.696101 2 0.5584
F-statistic 0.484557 (2.1) 0.5584

EVIEWS 10 ol y5ee e slere¥h oLl slae] o0 1yl
$obud e dayally (2.870232 (p (t-statistic) deud ol Lasd ((13) @8y douell I e

AIlais¥l 08 (0.5584 (gslud Adlar>¥l dasally 0.484557 » (F-statistic) desds .0.5584
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