274 -258 Lo (2021) 2 tauadl / 5iadell AUy 2palard ¥ luolytld 50,all alme

a9 ASIY sgaddl b § Ludid! dlewd! 3elaS
The efficiency of monetary policy in light of electronic money
2 s ¥1
@b S sl dl e cpdl Cas (o 0.

bensafiddine.abdallah@univ-alger3.dz : e (=), 3 5l daals |

. r.zebiri@hotlouk..fr : ¥ (Gsli=tl) « 3 jsladl Zaals

2021/12/31 20 s 2021/11/20 :Jguall fyls 2021/08/09 ;M) usyls

tuadele

2esly Juz gy ) LayLadsl depuo 9 35841 (1o Eup> £938 29 ASINN 09aull ygls (g0
oo dpaadl caad wal g ¢ Lala) @ S clidl Byud e g uadl Luld) 3:LS e lapils Joo
s o @ Al Labed) (e 359 ASIW s9aill il 6T 929 e @ld] U (asliazsy!
Agaai) Aalead) 3:S e sgaull clad (b 31 2529 I paadl
S gl A9 ATV 39al uaill Al e lial) oLedSJ|
ES9 (E52 . ES8:JEL caviyas

Abstract:

The emergence of electronic money as a modern type of money and the speed
of its spread led to the emergence of a wide controversy about its impact on the
efficiency of monetary policy and on the ability of the central bank to manage it,
and many economists have gone to prove that there is no effect of electronic
money on monetary policy, while Some argue that there is a significant impact of
that money on the efficiency of monetary policy.
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