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Abstract:

This study addresses the legal issues arising from the spread of cryptocurrencies
as a modern digital financial phenomenon characterized by decentralization and
complete anonymity, which has made them a fertile environment for committing
financial crimes, money laundering, and financing illicit activities, amid a clear
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inadequacy in the existing criminal legislative framework to confront this type
of emerging crime.

The study concludes that there is an urgent need for legislative intervention
through the enactment of a specialized legal framework governing the use of
these currencies, along with the imposition of effective governmental oversight,
in order to safeguard the financial system and close the loopholes exploited by
criminals within this digital space.
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