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Abstract:

Through this research paper, we aim to introduce blockchain technology,
present its mechanism of action and the most important areas of its use, and then
shed light on the role of this technology in developing the field of electronic
payment in Algeria by addressing the models of issuing the Bank of Algeria's
digital currency. In this study, we relied on the descriptive analytical method.
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The study concluded that the adoption of blockchain technology by the Bank
of Algeria enables it to achieve efficiency and effectiveness in performing
payments and thus enhance its competitive position globally. The success of the
move towards issuing a centralized digital currency depends on the availability of a
favorable environment for working with it, especially the legal and legislative
structure regulating the issuance and trading process, in addition to the existence of
unified regulatory and supervisory frameworks that ensure compliance with
international standards in managing the financial system.

Key words: Electronic payment, blockchain, digital currency, Bank of Algeria
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