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Abstract:

The stock exchange represents a vital and dynamic area for attracting
indirect investments, playing a significant role in the development of the national
economy by contributing to the financing of economic projects. Its importance is
no less than that of direct investments. It also provides national or foreign
investors, whether individuals or institutions, the opportunity to invest surplus
liquidity that can be absorbed by the stock exchange markets in the form of
indirect investments. These investments directly impact the expansion of existing
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projects or the establishment of new ones, especially after the issuance of the new
Regulation for the Stock Exchange No. 23-04. This regulation aligns closely with
the mechanisms and objectives outlined in the Investment Law 22-18, particularly
in terms of transparency privileges, freedom of competition, and the protection of
investors' rights.

Keywords: Stock Exchange; Investment; Economic Development.
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