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The monetary and banking council under Law 23-09: a
new approach to the regulation of banking activity.
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Abstract:

Following the promulgation of law n ° 23-09 on monetary and banking law, the
Algerian legislator created the Monetary and Banking Council as a direct alternative to
the Monetary and Credit Council, which was not able to keep pace with developments in
banking in the light of the digital transformations that the sector has recently experienced.
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In order to follow the evolution that is taking place in the financial and banking
sector and to work on the governance and control of this sector, the legislator has made
important modifications to the rules governing the former Monetary and Credit Council,
with the aim of making the Monetary and Banking Council overcome the problems in
which the previous council fell and work to establish a banking system compatible with
digitization and the knowledge economy.

Key words: Monetary and banking council, Regulatory and repressive power, Control of
financial and banking activity.
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