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Abstract: This study focuses on understanding the nature of accounting estimates and their
relationship to the quality of financial reports, the study indicates that the accounting disclosure
of the policies and strategies used by the management and the managers in the organization in
determining the appropriate estimation methods may result in a decrease in the quality of the
financial statements. The results of the questionnaire used in this research show that accounting
estimates based on accounting standards do not necessarily affect the quality of financial reports.

Keywords: Accounting Estimates, Quality of Financial Reports, Accounting Policies,
Accounting Disclosures.
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Accounting Estimats and Related Disclosures, Effective for Audits for Periods Beginning on or after,
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:daial) aalyl)
e International Standard Auditing 540, Auditing Accounting Estimats,
Including Fair Value Accounting Estimats and Related Disclosures,

Effective for Audits for Periods Beginning on or after, 2009.

e Mc Barnet D, Whelance C., Accounting and Cross- Eyed Javelin

Thrower,1999, p04, available in www.fortunecity.com
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