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i Abstract: This research paper seeks to explore the effect of Coronavirus disease (COVID-19) on
: startups operating in Hong Kong region. The purpose of this study was to identify their major
i problems and challenges they face in the time of the COVID-19 pandemic .
i The results revealed that the COVID-19 pandemic created new headwinds for startups, with most
: of these companies finding it difficult to interact with customers, and struggling to manage a i
¢ decline in revenue. Despite this, the startup ecosystem remains vibrant with 12% year-on-year :
i growth in 2021, reaching a record high of 3,755 companies. ]
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