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Global Economic Repercussions of Energy Market Shocks:
A Case Study of the 1973 Oil Crisis and the Russian-European Gas Conflict
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Abstract:

This study examines the global economic repercussions of energy market shocks, analyzing the
1973 oil crisis and the Russian-European gas crisis. Methodology: A comparative analytical approach
was used, leveraging historical and economic data from sources like the OECD and World Bank,
alongside economic scenario analysis. Key Findings: Energy shocks trigger inflation, growth slowdowns,
and trade imbalances. The 1973 oil embargo led to a 300% price surge, while the 2022 gas crisis resulted
in a 1.5% GDP contraction in Europe. Both crises exposed dependency risks and macroeconomic
instability. Recommendations: Diversify energy sources, invest in renewables, and enhance international
cooperation to mitigate future shocks. Strategic reserves and policy coordination are crucial for economic
resilience.
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