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Analysis of the relationship between spot and future crude oil
prices in international markets.
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* Ab

stract

In this paper we aim to explain the
relation between spot prices and
futures prices for crude oil. We
conclude the existence of an implicit
correlation between both prices,
mainly related to oil storing coast in
commodity markets or according to
benefit return value resulting from
crude oil sale in spot markets.
Moreover, other market conditions
such as wars and financial crises
play an important role in this relation
Key Words : Spot oil prices, future
oil prices, oil markets, The
Convenience Yield.
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