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Predicting the financial failure of companies listed on the stock exchange by

adopting the KEDA model: a case study of a sample of companies listed on the
Algerian Stock Exchange for the period 2017-2019
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Abstract : The purpose of this study is to apply the Kida model to a group of institutions listed
on the Algiers Stock Exchange, where the study involved a sample of four institutions.(Saidal
Group, Alliance Insurance during, El Aourassi, N.C.A. Rouiba), Belonging to different sectors
to judge the risk of financial failure during the period 2017-2019.

The results of the study underscored the importance of applying the Kida model in predicting
financial failure. Perhaps the best evidence of this is the 2019 prediction of the risk of financial
failure for N.C.A. Rouiba, the latter announcing the year 2020 that it had major financial
problems with which it had announced its withdrawal from the Algiers Stock Exchange, and its
appeal with foreign partner.

Keywords: financial failure, financial failure models, Kedah model.
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