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Abstract:

This study aimed to examine the classification of mudaraba investment accounts
and related risk reserves in the financial statements of Islamic banks, between
AAOIFIFAS and IAS/IFRS, and to determine whether Islamic banks reflect uniform
accounting practices regarding the classification of these accounts when the same
accounting standards are applied.

The findings indicate a divergence in accounting practices for the classification
of mudaraba investment accounts and related risk reserves. Islamic banks complying
with AAOIFIFAS showed more uniformity in the classification of these accounts,
reflecting their unique characteristics, while the adoption of IAS/IFRS standards led to
heterogeneity in the classification of these accounts among Islamic banks, which does
not reflect the specificity of Islamic banks’ transactions.

Keywords: Islamic Banks, Mudaraba Investment Accounts, Profit Equalization Reserve
(PER), Investment Risk Reserve (IRR), AAOIFI FAS, IAS/IFRS.
Jel Classification Codes : G21 ; M41.
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