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Takaful Insurance Industry:
Between Going Back to Basics and Preparedness for the Future
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Abstract

The dual role that the insurance company plays (the insurance function and the investment function)
is reflected in its organization and management. Where highlights the role of the Takaful insurance
company in managing and investing the participants' fund comply with Shari‘ah principles. This
research paper deals with the original foundations of Takaful insurance, which contributes to
enhancing the values of cooperation, solidarity, donation and sharing, and completing the system of
Islamic financial institutions. By reviewing the requirements of the Takaful policy, the fundamental
differences with conventional insurance, the business models in the current environment and
improving them in the digital environment across the value chain. The paper concludes with
presenting a future vision based on indicators of the current situation, which includes identifying the
Strengths, Weaknesses, Opportunities and Threats facing Takaful insurance industry to play its role
more effectively and efficiently.

Keywords: Takaful Insurance, Conventional Insurance, Islamic Bancassurance, Insurance
Inclusion, InsurTech.
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